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Be it enacted by the Senate and House of Representatives of

the United States of America in Congress assembled, é.lssnlutml;n Trust
SECTION 1. SHORT TITLE; TABLE OF CONTENTS. Gompleuon Act.

(a) SHORT TrTLE.—This Act may be cited as the “Resolution panking.

Trust Corporation Completion Act”. 32 III%%F 1421
(b) TABLE OF CONTENTS.—The table of contents for this Act »

is as follows:

5
1
:
i
Z?
s.g
E
g
3
3
E
¥
:

13. Changes affecting FDIC program.
1 s ,;m.%:“ s FEIC b g
5 nan A
5 Mmhrnhdmmhmbrhmelmmy
17. Preferences for sales of commercial properties to public agencies and non-
t organizations for use in carrying out programs for affordable

FRERERRRRRRCLY KREEE FRRAARY wOAEH

18. Federnlhomeloanbm.hhmnns ity hotline
19. Conflict of interest provisions appli thnFDIC.
N.Wmonul«ofmhmm

21. Whistle blower protection.

22. FDIC asset disposition division.

23. nppnmhdmtpaﬂwmml for FDIC.
%Du.ty pmtac:z;i laf to attachment of assets.
- process Te ung

%.GAOMH Fodan.ltu.l disposition.
27. Extension m@w«r as conservator or receiver.
ﬁs.ﬁnduportnn and SAIF

29. General Counsel o(‘t.hel!uoluhnn'l'm'tCorpnnhon.
30. Authority to execute contracts.

31. RTC contracting.

AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO



107 STAT. 2370 PUBLIC LAW 103-204—DEC. 17, 1993

. Definition of property.

. Sense of the Congress relating to participation of disabled Americans in
contracting for delivery of services to financial institution regulatory

. Report to Congress by&pecia.l Counsel.

. Reporting requiremen

. Continuation of conservatorships or receiverships.

Sec. 38. Bank deposit financial assistance program.

SEC. 2. FINAL FUNDING FOR RTC.

Section 21A(i) of the Federal Home Loan Bank Act (12 U.S.C.
1441a(i)) is amended—
dlfl) in paragraph (3), by striking “until April 1, 19927
an
(2) by adding at the end the following new paragraphs:
“(4) CONDITIONS ON AVAILABILITY OF FINAL FUNDING IN
EXCESS OF $10,000,000,000.—
) CERTIFICATION REQUIRED.—Of the funds appro-
priated under paragraph (3) which are provided after %nl
1, 1993, amount in excess of $10,000,000,000 shall
not be available to the tion before the date on
which the Secretary of the ury certifies to the Con-
ss that, since the date of enactment of the Resolution
C ration Completion Act, the Corporation has
taken such action as may be necessary to comply with
the requirements of subsection (w) or that, as of the date
of the certification, the (?lgxéporation is continuing to make
adequate progress tow. full compliance with such
requirements.

“(B) APPEARANCE UPON REQUEST.—The Secretary of
the Treasury shall appear before the Committee on Bank-
ing, Finance and Urban Affairs of the House of Representa-
tives or the Committee on Banking, Housing, and Urban
Affairs of the Senate, upon the request of chairman
of the committee, to report on any certification made to
the Congress under subparagraph (A).
“5) RETURN TO TREASURY.——I? the aggregate amount of

funds transferred to thge%:?oration pursuant to this subsection
exceeds the amount n to carry out the purposes of this
section or to meet the requirements of section 11(a)}6XF) of
the Federal Deposit Insurance Act, such excess amount shall
be deposited in the general fund of the Treasury.
“(6) FUNDS ONLY FOR DEPOSITORS.—Notwithstanding any
B?viaion of law other than section 13(c)4XG) of the Federal
posit Insurance Act, funds appropriated under this section
alf:nallnotbeusedinanymannertobeneﬁtanyshareholder
n —

FEeE 8¢
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“(A) any insured depository institution for which the
Corporation has been appointed conservator or receiver,
in connection with any type of resolution by the Corpora-
tion;

“(B) any other insured depository institution in default
or in dﬂ.n,ger of default, in connection with any type of
resolution by the Corporation; or

“C) any insured depository institution, in connection
with the provision of assistance under section 11 or 13
of the Fedl;ral Deposit Insurance Act with respect to such
institution, except that this subparagraph shall not prohibit
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assistance to any insured depository institution that is
not in default, or that is not in of default, that
is acquiring (as defined in section 13(fX8XB) of such Act)
another insured depository institution.”.

SEC. 8. RTC MANAGEMENT REFORMS.

(a) IN GENERAL.—Section 21A of the Federal Home Loan Bank
Act (12 U.S.C. 1441a) is amended by adding at the end the following
new subsection:

“(w) RTC MANAGEMENT REFORMS.—

“(1) COMPREHENSIVE BUSINESS PLAN.—The Corporation
shall establish and maintain a comprehensive business plan
covering the operations of the Corporation, including the dis-
position of assets, for the remainder of the Corporation’s exist-
ence,

“(2) MARKETING REAL PROPERTY ON AN INDIVIDUAL BASIS.—
The Corporation shall—

“(A) market antiet;ndiﬁded or controlling interest in
real property, whe held di or indirectly by an
institution described in subsection (bX3)A), on an individ-
ual basis, including sales by auction, for no fewer than
120 days before such assets may be made available for
sale or other disposition on a portfolio basis or otherwise
included in a multiasset sales initiative, except that this
subp. aph does not apply to assets that are—

bug.} m&m with a reaoluti?nthi.n which
a buyer a significant proportion of the assets
and assumes a significant &roportlon of the liabilities,
or acts as agent of the Corporation for p of
paying insured deposits, of an institution described
in subsection (b)X3XA); or
“(ii) transferred to a new institution orﬁﬁzed
fnursuant to section 11(dX2)F) of the Federal Deposit
surance Act; and

“(B) prescribe regulations—

i) to require that the sale or other disposition
of any asset consisting of real property on a portfolio
basis or in connection with any multiasset sales initia-
tive after the end of the 120-day period described in
subparagraph (A) be justified in writing; and

“(ii) to carry out the requirements of subparagraph

“(3) DISPOSITION OF REAL ESTATE RELATED ASSETS.—

“(A) PROCEDURES FOR DISPOSITION OF REAL ESTATE-
RELATED ASSETS.-—The Corporation shall not sell real prop-
erty or any nonperforming real estate loan which the Cor-
poration has uired as receiver or conservator, unless—

“(i) the Corporation has assigned responsibility for

the management and disposition of such asset to a

qualified person or entity to—

“{)ﬁ analyze each asset on an asset-by-asset
basis and consider alternative disposition strate-
gies for such asset;

“(II) develop a written management and dis-
position plan; and

“(III) implement that plan for a reasonable
period of time; or
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“(ii) the Corporation has made a determination
in writing t.hatth: &ulk tramach':ﬁ would maximize
net recovery to ration, wi eprovidmg‘ 0]
tunity for broad paraptgpation ‘l:%oguahﬁed 1dpdgor::
including minority- and women-o businesses.

“(B) DEFINITIONS.—In defining any term for purposes
of subparagraph (A), the Corporation may, by regulation,

“(i) the term ‘asset’ so as to include properties
or loans which are legally separate and distinet prop-
erties or loans, but which have sufficiently common
characteristics such that they may be logically treated
as a single asset; and

“(ii) the term ‘gualified person or entity’ so as
to include any mne of the Thrift Depositor Protec-
tion Oversight or any employee assigned to the
Corporation under subsection (b)X8).

“(C) ExcepTIONS.—This paragraph shall not apply to—

“(i) assets that are—

“(I) sold simultaneously with a resolution in
which a buyer purchases a significant proportion
of the assets and assumes a significant proportion
of the liabilities (or acts as agent of the Corporation
for purposes of paying insured deposits) of an
institution described in subsection (b)}(3XA); or

“(II) transferred to a new institution organized
E;rauant to section 11(dX2XF) of the Federal

it Insurance Act;

“(i1) nonperforming real estate loans with a book
value of not more than $1,000,000;

“(iii) real property with a book value of not more
than $400,000; or

“(iv) real property with a book value of more than
$400,000 or nonperforming real estate loans with a
book value of more than $1,000,000 for which the
Corporation determines, in writing, that a disposition
not in conformity with the requirements of subpara-
graph (A) will bring a greater return to the Corpora-
tion.

“(D) COORDINATION WITH PARAGRAPH (2).—No provision
of this (paragraph shall supersede the requirements of para-
Eraph 2).

(4) DIVISION OF MINORITIES AND WOMEN PROGRAMS.—

“(A) IN GENERAL.—The Corporation shall maintain a
division of minorities and women mm

“(B) VICE PRESIDENT.—The of the division shall
be a vice president of the Corporation and a member of
the executive committee of the Corporation.

“(5) CHIEF FINANCIAL OFFICER.—

“(A) IN GENERAL.—The chief executive officer of the
Corporation shall appoint a chief financial officer for the
Corporation.

“(B) AUTHORITY.—The chief financial officer of the Cor-
poration shall—

“(i) have no operating responsibilities with refall_pect
to the Corporation other than as chief financial officer;
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“(ii) report directly to the chief executive officer
of the Corporation; and

“(iii) have such authority and duties of chief finan-

ial officers of agencies under section 902 of title 31,

United States Code, as the Thrift Depositor Protection

Oversight Board determines to be appropriate with

respect to the Corporation.

“(6) BASIC ORDERING AGREEMENTS.—

“(A) REVISION OF PROCEDURES.—The Corporation shall
revise the procedure for reviewing and i applicants
for eligibility for future contracts in a speci service
area (commonly referred to as ‘basic ordering agreements’
or ‘task ordering agreements’) in such manner as may
be necessary to ensure that small businesses, minorities,
and women are not inadvertently excluded from eligibility
for such contracts.

“(B) REVIEW OF LISTS.—To ensure the maximum
mcipation level possible of minority- and women-owned

inesses, the Corporation shall—

“(i) review all lists of contractors determined to
be eligible for future contracts in a specified service
area and other contracting mechanisms; and
3 “(ii) prescribe appropriate regulations and proce- Regulations.

ures.
“(7) IMPROVEMENT OF CONTRACTING SYSTEMS AND CONTRAC-
TOR OVERSIGHT.—The Corporation shall—
" “(A) maintain such procedures and uniform standards
or—

“(i) entering into contracts between the Corpora-
tion and private con ; and

“(ii) overseeing the performanoe of contractors and
subcontractors under such contracts and compliance
by contractors and subcontractors with the terms of
contracts and a‘pplicable regulations, orders, policies,
and guidelines of the Corporation, e @

as appropriate in carrying out orporation’s
ODB?;:EJDS in as efficient and economical a manner as
may be practicable;

“B) commit sufficient resources, including personnel,
to contract oversight and the enforcement of all laws, regu-
lations, orders, policies, and standards applicable to con-
tracts with the Corporation; and

“(C) maintain uniform procurement guidelines for basic
goods and administrative services to prevent the acquisition
of such goods and services at widely di nt prices.

“(8) AUDIT COMMITTEE.—

“(A) ESTABLISHMENT.—The Thrift Depositor Protection
Oversight Board shall establish and maintain an audit
committee.

“B) DuTIES.—The audit committee shall have the fol-
lowing duties:

ﬁon"(i) Monitor the internal controls of the Corpora-

“(ii) Monitor the audit findings and recommenda-
tions of the inspector general of the Corporation and
the Comptroller General of the United States and the
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Corporation’s response to the findings and rec-
ommendations.
o (iii) Maintain :al clo:fe t;1;;:1-111113 mlaéionsl;x;{)d wlt:hth
inspector gene Corporation e
s t“;uﬂ:gul ly m%hgnmmd
iv ar any rec-
ommendation of the audit committee to the Corporation
and the Thrift itor Protection ight Board.
“(v) Monitor financial operations of the Cor-
Eoration and report any i ;ﬁ’ent problem identified
T{ntge audit committee to Corﬁr:rt&on and the
ift Depositor Protection Oversight X
“C) FEDERAL ADVISORY COMMITTEE ACT NOT
APPLICABLE.—The audit committee is not an advisory
committee within the meaning of section 3(2) of the Federal
Advisory Committee Act.
“(9) CORRECTIVE RESPONSES TO AUDIT PROBLEMS.—The Cor-

poration shall—

“(A) respond to problems identified by auditors of the
Corporation’s financial and asset-disposition o tions,
including problems identified in audit reports b inspec-
tor general of the Corporation, the Com er General
of the United States, and the audit committee; or

“(B) certify to the Thrift Depositor Protection Oversight
Board that no action is necessary or appropriate.

“(10) ASSISTANT GENERAL COUNSEL FOR PROFESSIONAL

LIABILITY.—

“(A) APPOINTMENT.—The Corporation shall appoint,
within the division of legal services of the Corporation,
an assistant general counsel for professional liability.

“(B) DUTIES.—The assistant general counsel for profes-
sional liability shall—

“(i) direct ofallth::f investi hi;ig& e\ia.luation, la.nd
prosecution essio iability claims involving
the Corporation; aﬁd

“(ii) supervise all legal, investigative, and other
personnel and contractors involved in the litigation
of such claims.

“(C) SEMIANNUAL REPORTS TO THE CONGRESS.—The
assistant general counsel for professional liability shall sub-
mit to the Congress a comprehensive litigation report, not
later than—

“(i) A%?l 30 of each year for the 6-month period
ending on March 31 of that year; and

“(ii) October 31 of each tg:ar for the 6-month period
ending on September 30 of that )

“(D) CONTENTS OF REPORTS.—The semiannual reports
required under subparafraph (C) shall each address the
activities of the counsel for professional liability under
sub ph (B) and all civil actions—

i) in which the Corporation is a party, which

are filed against—
3&) directors or officers of depository institu-
tions described in subsection (b)}3)A); or
“(II) attorneys, accountants, appraisers, or
other licensed professionals who performed profes-
sional services for such depository institutions; and
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“(11) MANAGEMENT INFORMATION SYSTEM.—The Corpora-
tion shall maintain an effective management information sys-
tem capable of providing complete and current information
to the extent the provision of such information is appropriate
and cost-effective.

“(12) INTERNAL CONTROLS AGAINST FRAUD, WASTE, AND
ABUSE.—The Corporation shall maintain effective internal con-
trols designed to prevent fraud, waste, and abuse, identify
any such activity should it occur, and promptly correct any
such activity.

“(13) FAILURE TO APPOINT CERTAIN OFFICERS OF THE COR-
PORATION.—The failure to fill any position established under
this section or any vacancy in any such position, shall be
treated as a failure to mnm;th the requirements of this
subsection for purposes of 8 ion (i)X4).

“(14) REPORTS.—

“(A) DISCLOSURE OF EXPENDITURES.—The Corporation
shall include in the annual report submitted pursuant to
subsection (k)4) an itemization of the expenditures of the
Corporation during the gear for which funds provided
pursuant to subsection (iX3) were used.

“(B) PUBLIC DISCLOSURE OF SALARIES.—The Corpora-
tion shall include in the annual report submitted pursuant
to subsection (kX4) a disclosure of the salaries and other
compensation paid during the year covered by the report
to directors and senior executive officers at any depository
institution for which the Corporation has been appointed
conservator or receiver.

“(15) MINORITY- AND WOMEN-OWNED BUSINESSES CONTRACT
PARITY GUIDELINES.—The Corporation shall establish guidelines
for achieving the goal of a reasonably even distribution of
contracts awarded to the various subgroups of the class of
minority- and women-owned businesses and minority- and
women-owned law firms whose total number of certified con-
tractors comprise not less than 5 percent of all minority- and
women-owned certified contractors. The guidelines may reflect
the regional and local geographic distributions of minority
m]ull;Eroups. The distribution of contracts should not be accom-
plished at the expense of any eligible minority- or women-
owned business or law firm in any subgroup that falls below
the 5 percent threshold in any region or locality.

16) CONTRACT SANCTIONS FOR FAILURE TO COMPLY WITH
SUBCONTRACT AND JOINT VENTURE REQUIREMENTS.—The Cor-
tion shall prescribe regulations which provide sanctions,
including contract penalties and suspensions, for violations by
contractors of requirements relating to subcontractors and joint
ventures.

“(17) MINORITY PREFERENCE IN ACQUISITION OF INSTITU-
TIONS IN PREDOMINANTLY MINORITY NEIGHBORHOODS.—

“(A) IN GENERAL.—In considering offers to acquire any
insured depository institution, or any branch of an insured
depository institution, located in a predominantly minority
neighbor (as defined in regulations prescri under
subsection (8)), the Corporation shall give preference to
an offer from any minority individual, minority-owned busi-
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ness, or a minority depository institution, over any other
offer that results in &:nsama cost to the Corporation,
as determined under section 13(c)4) of the Federal Deposit
Insurance Act.

“(B) CAPITAL ASSISTANCE.—

“(i) ELIGIBILITY.—In order to effectuate the pur-
poses of this paragraph, any minority individual,
minority-owned business, or a minority depository
institution shall be eligible for capital assistance under
the minority interim capital assistance program estab-
lished under subsection (u)1) and subject to the provi-
sions of subsection (uX3), to the extent that such assist-
ance is consistent with the application of section
13(c)4) of the Federal Deposit Insurance Act.

“(ii)) TERMS AND CONDITIONS.—Subsection (uX4)
shall not apply to capital assistance provided under
this subparagraph.

“(C) PERFORMING ASSETS.—In the case of an acquisition
of any depository institution or branch described in
subparagraph (A) by any minority individual, minority-
owned business, or a minority depository institution, the
Corporation may provide, in connection with such acquisi-
tion and in addition to performilt_)t; assets of the depository
institution or branch, other performing assets under the
control of the Corporation in an amount (as determined
on the basis of the Corporation’s estimate of the fair market
value of the assets) not greater than the amount of net
liabilities carried on the books of the institution or branch,
including deposits, which are assumed in connection with

the acﬂmsition.

“(D) FIRST PRIORITY FOR DISPOSITION OF ASSETS.—In
the case of an igition of any depository institution
or branch i in subparagraph (A) by any minority

individual, minority-owned business, or a minority deposi-
tory institution, the disposition of the performing assets
of the depository institution or branch to such individual,
business, or minority depository institution shall have a
first priority over disposition by the Corporation of
such assets for any otheliipurpose.

“(E) DEFINITIONS.—For purposes of this paragraph, the
following definitions shall apply:

“(i) ACQUIRE.—The term ‘acquire’ has the same
meaning as in section 13(fX8XB) of the Federal Deposit
Insurance Act.

“(ii) MINORITY.—The term ‘minority’ has the same
meaning as in section 1204(cX3) of the Financial
hf}slt;g%hm Reform, Recovery, and Enforcement Act
0 L

“(iii) MINORITY DEPOSITORY INSTITUTION.—The
term ‘minority depository institution’ has the same
meaning as in subsection (s}2).

“(iv) MINORITY-OWNED BUSINESS.—The term
‘minority-owned business’ has the same meaning as
in subsection (r)4).

“(18) SUBCONTRACTS WITH MINORITY- AND WOMEN-OWNED

“(X)_(;om AND PROCEDURES.—
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“(i) REASONABLE GOALS.—The Corporation shall
establish reasonable goals for contractors for services
with the Corporation to subcontract with minority-
and women-owned businesses and law firms.

“(ii) PROCEDURES.—The Corporation may not enter
Cocmation: IRy hort i dite” vatler Which the

services, under w.
contractor would receive fees or r tion
in an amount equal to or greater than $500,000, unless
the Corporation requires the contractor to subcontract
with minority- or women-owned businesses, including
law firms, and to pay fees or other compensation to
such tage s iqmamqﬁgmﬁegsu;atewiththe
percen of services provi usiness.

“1ii) ExCEPTIONS.—The Corporation may exclude
a contract from the requirements of clause (ii) if the
Chief Executive Officer of the Corporation determines
in writing that imposing such a subcontracting require-
ment would—

“(I) substantially increase the cost of contract

performance; or
“(II) undermine the ability of the contractor
to perform its obligations under the contract.
O R N kAL~ The  Gorpo
i GENERAL.— ration may grant a
waiver from the application of this paragraph to any
contractor with respect to a contract described in
subparagraph (AXii), if the contractor certifies to the
Corporation that it has determined that no eligible
minority- or women-owned business is available to
enter into a subcontract (with respect to such contract)
and provides an explanation of the basis for such deter-
mination.
“(ii) WAIVER PROCEDURES.—Any determination to
t a waiver under clause (i) shall be made in writing

the Chief Executive Officer of the tion.
C) REPORT.—Each quarterly report submitted by the
Corporation t to subsection (kX7) shall contain a

description of each exception granted under aubparafa
(AXiii) and each w;xvv;rvgrmted under subparagrap &‘;
- t)hemgmm F! o of this paragraph, th

ONS.—For purposes e
following definitions shall apply:

i) MINORITY.—The term ‘minority’ has the same
meaning as in section 1204(cX3) the Financial
I?itgg;hom Reform, Recovery, and Enforcement Act
o 3

“(ii) MINORITY- AND WOMEN-OWNED BUSINESS.—

The terms ‘minority-owned business’ and ‘women-
owned business’ have the same meanings as in sub-
section (r)4).

“(19) CONTRACTING Pmﬁ:m_

PROCEDURES.—In awarding any contract j
to the competitive bidding process, the Corporaﬁom
apply competitive bidding procedures that are no less strin-
gent than those in effect on the date of the enactment
of the Resolution Trust Corporation Completion Act.
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12 USC 1441a
note.

“B) CosT TO TmAYEn.—Nothmg in this Act, or any
other prg\nslon of law, su;;rgde the Corpoﬁahons
primary e taxpayer and maxi-
m:mﬁh: total return tomtfm Government.

“(20) t ?i}mn-r OF LEﬂC:AL mvxctfa .—To improve the
management of legal services, the Corporation—

“(A) nhs.lf‘ilmhza staff counsel when such utilization
would provide the same level of quality in legal services
as the use of outside counsel at the same or a lower
estimated cost; and

“(B) may only employ outside counsel—

“(i) if the use of outside counsel would provide
the most practicable, efficient, and cost-effective resolu-
tion to the action; and

“(ii) under a negotiated fee, contingent fee, or
competitively bid fee agreement.

“(21) CLIENT RESPONSIVENESS UNITS.—The Corporation
shall ensure that every regional office of the Corporation con-
tains a client responsiveness unit responsible to the Corpora-
tion’s ombudsman.”.

(b) BORROWER APPEALS.—Section 21A(b)X4) of the Federal Home
Loan Bank Act (12 U.S.C. 1441a(b)(4)) is amended by adding at
the end the following new s

“C) Apmm—m:pomhon shall implement and
maintain a program, in a manner acceptable to the Thrift
Depositor tection Oversight Board, to provide an
appeals process for business and commercial borrowers
to ap decisions by the Corporation (when acting as
a conservator) which would have the effect of terminating
or otherwise adversely affecting credit or loan agreements,
lines of credit, and similar arrangements with such borrow-
ers who have not defaulted on their obligations.”.

(60 GAO STUDY OF PROGRESS OF IMPLEMENTATION OF
REFORMS,—

(1) Stupy REQUIRED.—The Comptroller General of the
United States shall conduct a study of the manner in which
the reforms required pursuant to the amendment made by
subsection (a) are being implemented by the Resolution Trust
Corporation and the progress being made by the Corporation
toward the achievement of full compliance with such require-
ments.

(2) INTERIM REPORT TO CONGRESS.—Not later than 6
months after the date of enactment of this Act, the Comptroller
o The Chmgrass ‘comitining (e Foctimiurey Batings of e

e Congress con e

Comptroller General in connection with the study required

under paragraph (1).

(3) FINAL REPORT TO CONGRESS.—Not later than 1 year
after the date of enactment of this Act, the Comptroller General
of the United States shall submit a report to the Congress

mntmmnﬁ
(A) the findings of the Comptro]]er General in connec-
tion with the study required ﬁ.ragraph (1); and
(B) such recommendations for leg'u;
trative action as the Comptroller General may datermme
to be appropriate.
(4) DISCLOSURE OF PERFORMING ASSET TRANSFERS.—
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(A) REPORT REQUIRED.—The Comptroller General of
the United States shall submit an annual report to the
Congress on transfers of performing assets by the Corpora-
tion, categorized by institution, to any acquirer dun.ng the
year covered by the mé:oﬁ.

(B) CONTENTB ach report submitted under subpara-

graph (A) shall contain—

% (i) ﬁg number a:;g ba deamthe ption of asset transfers

year cove y report;
uru(:lf) the number of asseta pmv:ded m connection
with each transaction during
(iii) a res:rt of an aucht by tﬁ domptm]ler Gen-
eral of the determination of the Corporation of the
f?‘“tmnsfmarkat value of transferred assets at the time
o
(d) UTILIZATION OF SERVICES.—Section 11(dX2XK) of the Fed-
Deposit Insurance Act (12 U.S.C. 1821(dX2)XK)) is amended—
(1) by inserting “legal,” after “auction marketing,”;
(2) by striking “if” and inserting “only if”; and
" ca]:fa} by striking ‘ﬁ)ractlcable and msemng “the most prac-
icable”
(e) RTC NOTICE T0 GSA.— 12 USC 1441a
(1) IN GENERAL.—Within a reasonable period of time after note-
an undivided or controlling interest in any commer-
office property in its capacity as conservator or receiver,
the Corporation shall notify the Administrator of General Serv-
ices of such acquisition.
(2) CONTENTS OF NOTICE.—The notice required under para-
g'r:]ph (1) shall contain basic i.nformatiunrgout the property,
1mn

(A) the location and eondmon of the property;
(B) information relating to the estimated fair market
value of the property; and
gy E' ) the & glo&ratlgr:l: mposi til.llcaf tti: sshmart:y of the sched-
e, for mar and disposing of the prope
(3) COMPETITIVE BIDDING.—The Administrator of General
Services, in compliance with regulations of the Resolution Trust
Corporahon may bid on property described in the notice
under paragraph (1) that is otherwise subject to
competitive bidding.

SEC. 4. EXTENSION OF STATUTE OF LIMITATIONS.

(a) IN GENERAL.—Section 21A(b) of the Federal Home Loan
Bank Act (12 U.S.C. 1441a(b)) is amended by adding at the end
the follo new paragraph:

“(14) EXTENSION OF STATUTE OF LIMITATIONS.—
“(A) TORT ACTIONS FOR WHICH THE PRIOR LIMITATION
HAS RUN.—
“(i) IN GENERAL.—In the case of any tort claim—
“(T) which is described in clause (ii); and
“(II) for which the applicable statute of limita-
tions under section 11( )(14)(A)(1i) of the Federal
Deposit Insurance Act has expired before the date
of enactment of the Resolution Trust Corporation
Completion Act;
the statute of limitations which shall apply to an action
brought on such claim by the Corporatmn in the Cor-



107 STAT. 2380 PUBLIC LAW 103-204—DEC. 17, 1993

poratlons capacity as conservator or receiver of an
institution described in paragraph (3)(A} shall be the
period determined under subparagraph (C

“(ii) CLAIMS DESCRIBED.—A tort clmm referred to
in clause (iXI) with respect to an institution described
in paragraph (3XA) is a claim arising from fraud, inten-
tional misconduct resulting in unjust enrichment, or
intentional misconduct resulting in substantial loss to
the institution.

“(B) TORT ACTIONS FOR WHICH THE PRIOR LIMITATION
HAS NOT RUN.—

“i) IN GENERAL.—Notwithstanding section
11(d)X14XA) of the Federal Deposit Insurance Act, in
the case of any tort claim—

“(I) which is described in clause (ii); and
“(II) for which the applicable statute of limita-
tions under section 11( )(14)(A)(u) of the Federal

Deposit Insurance Act has not expired as of the

date of enactment of the Resolution Trust Corpora-

tion Comiplehon Act;

the statute of limitations which shall apply to an action

brought on such claim by the Corporation in the Cor-

poration’s capacity as conservator or receiver of an
institution described in paragraph (3)(A) shall be the

period determined under subparagraph (C

“(i1) CLAIMS DESCRIBED.—A tort claxm referred to
in clause (iXI) with respect to an institution described
in paragraph (3XA) is a claim arising from gross neg-
ligence or conduct that demonstrates a greater dis-
regard of a duty of care than gross negligence, includ-
ing intentional tortious conduct relating to the institu-
tion.

“(C) DETERMINATION OF PERIOD.—The period deter-
mined under this sub; ph for any claim to which
subparagraph (A) or (B) applies shall be the r of—

“({) the 5-year period beginning on the date the
claim accrues (as determined pursuant to section
11(dX14XB) of the Federal Deposit Insurance Act); or

” “(ii) the period applicable under State law for such
claim.

“(D) SCOPE OF APPLICATION.—Subparagraphs (A) and
(B) shall not apply to any action which is brought after
the date of the termination of the Corporation under sub-
section (m)1).”.

(b) TECHNICAL AND CONFORMING AMENDMENT.—Section
11(dX14)XAXii) of the Federal Depnalt Insurance Act (12 U.S.C.

1821(dX14XAXii)) is amended “(other than a claim
which is subject to sectmn 2 )(14) e Federal Home Loan
Bank Act)” “any tort claim’

SEC. 5. LIMITATION ON BONUSES AND COMPENSATION PAID BY THE
RTC AND THE THRIFT DEPOSITOR PROTECTION OVER-
SIGHT BOARD.

(a) IN GENERAL.—Section 21A of the Federal Home Loan Bank

Act (12 U.S.C. 1441a) is amended by adding after subsection (w)
(as added by section 3(a) of this Act) the following new subsection:
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o “x) LIMITATION ON EXCESSIVE COMPENSATION AND CASH
WARDS.—
“(1) ESTABLISHMENT OF PERFORMANCE APPRAISAL SYSTEM
REQUIRED.—The Corporation shall be treated as an agency
deﬁm%md%ofﬁﬂeﬁ,Unit&d tates

“(2) PROCEDURES FOR PAYMENT OF CASH AWARDS.—

“(A) IN GENERAL.—Sections 4502, 4503, and 4505a of
title 5, United States Code, shall apply with respect to
the Corporation.

“B L?ﬁ:AHON ON fﬁaoum OItf &Aﬂﬂ AWARDS.—For

urposes of determining the amoun any performance-

Euedmhawardpnyablebo employee of the Corpora-

tion under section 4505a of title 5, United States e,

the amount of basic of the employee which may be

taken into account such section shall not exceed
the amount which is equal to the annual rate of basic
pay payable for level I of the Executive Schedule.

(3) ALL OTHER CASH AWARD: &I;m BONUSES P:fdﬂIBIThE.P-—
Except as i in paragra; , no cash award or bonus
may Ee m employee of the Corporation.

“(4) LIMITATIONS ON CASH AWARDS AND BONUSES.—No
employee shall receive any cash award or bonus if such
employee has given notice of an intent to resign to take a
position in the private sector before the payment of such cash
award or bonus or accepts employment in the private sector
not later than 60 days after receipt of such award or bonus.

“(5) LIMITATION ON EXCESSIVE COMPENSATION.—Except as
provided in paragraphs (6) and (7), no employee may receive
a total amount of allowances, benefits, basic pay, and other
comtﬁgnsat.ion, including bonuses and other awards, in excess
of total amount of allowances, benefits, basic pay, and
other com tion, including bonuses and other aw , which
are provi to the chief executive officer of the Corporation.

6) NO REDUCTION IN RATE OF PAY.—The ann rate of
basic pay and benefits, including any regional pay differential,
payable to any emplo; who was an employee as of the

ble to 1 h 1 f the date
of enactment of the lution Trust Corporation Completion
Act for any year ending after such date of enactment shall
not be reduced, by reason of paragraph (5), below the annual
rate of basic pay and ts, including any regional ray
differential, paid to such employee, by reason of such employ-
ment, as of such date.

“(7) EMPLOYEES SERVING IN ACTING OR TEMPORARY CAPAC-
ITY.—In the case of any employee who, as of the date of enact-
ment of the Resolution Trust Corporation Completion Act, is
serving in an acting capacity or is otherwise temporarily
employed at a higher grade than such employee’s regular grade
or position of employment—

“(A) the annual rate of basic pay and benefits, including
any “rfgmnal pay differential, able to such employee
in s capacity or at such hi grade shall not be

reduced by reason of paragraph (5) so long as such
gil; loyee ?;ntinges to serve in such capacity or at such

r ; an

“(B) after such employee ceases to serve in such capac-
ity or at such higher grade, paragraph (6) shall be applied
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12 USC 1441a
note.

with respect to such employee by taking into account only
the annual rate of basic pay and benefits, including ax;lv‘
regional pay differential, payable to such employee in su
employee’s regular grade or position of employment.
A AnTowamoms.— f paragraph (5), the
WANCES.—For p o 5
term ‘allowances’ does not incl any wance for travel
and subsistence expenses incurred by an employee while
gwa_y from home or designated post of duty on official
usiness.

“(B) EMPLOYEE.—For purposes of this subsection and
sections 4302, 4502, 4503, and 45056a of title 5, United
States Code (as applicable with respect to this subsection),
the term ‘employee’ includes any officer or employee
assigned to the E::paration under subsection (bX8) and
any officer or em”ployee of the Thrift Depositor Protection
Oversight Board.”.

(b) TECHNICAL AND CONFORMING AMENDMENTS.—

g (1) AMENDMENT Tod'lg‘n.n ﬁ.—Sectiio?o il5314 of t:etle 5, United
tates Code, is amended by striking the following item:

" “chief executive officer of the Reaoluh':nmql‘nmt Corpora-
on.”.

(2) FEDERAL HOME LOAN BANK ACT AMENDMENT.,—Section

21A(a)6) of the Federal Home Loan Bank Act (12 U.S.C.

1441a(a)6)) is amended by adding at the end the following

new subparagraph:
“(K) To establish the rate of basic pay, benefits, and
other compensation for the chief executive officer of the
Corporation.”,

SEC. 6. FDIC—RTC TRANSITION TASK FORCE.

(a) ESTABLISHMENT REQUIRED.—The Federal Deposit Insurance
Corporation and the Resolution Trust Corporation shall establish
an in ncy transition task force. The task force shall facilitate
the er of the assets, personnel, and operations of the Resolu-
tion Trust Comtion to the Federal Deposit Insurance Corporation
or the FSLIC lution Fund, as the case may be, in a coordinated
manner,

(b) MEMBERS.—

(1) IN GENERAL.—The transition task force shall consist
of such number of officers and employees of the Federal Deposit
Insurance Corporation and the lution Trust Corporation
as the Chairperson of the Board of Directors of the Federal
Deposit Insurance Corporation and the chief executive officer
of the Resolution Trust Corporation may jointly determine to

be apgmgl;gte.

(2) INTMENT.—The Chairperson of the Board of Direc-
tors of the Federal Deposit Insurance Corporation and the
chief executive officer of the Resolution Trust Corporation shall
appoint the members of the transition task force.

(38) NO ADDITIONAL PAY.—Members of the transition task
force shall receive no additional , allowances, or benefits
by reason of their service on the task force.

% t-{c] DuTiES.—The transition task force shall have the following
utnes:

(1) Examine the operations of the Federal Deposit Insur-
ance Corporation and the Resolution Trust Corporation to iden-
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tify, evaluate, and resolve differences in the operations of the

corporations to facilitate an orderly merger of such operations.

(2) Recommend which of the management, resolution, or
asset disposition systems of the Resolution Trust Corporation
should be preserved for use by the Federal Deposit Insurance
Corporation.

(8) Recommend procedures to be followed by the Federal
Deposit Insurance Corporation and the Resolution Trust Cor-
poration in connection with the transition which will promote—

(A) coordination between the corporations ore the
termination of the Resolution Trust Corporation; and

(B) an orderly transfer of assets, peraonnei, and oper-
ations.

(4) Evaluate the management enhancement goals
applicable to the Resolution Trust Corporation under section
2 ) of the Federal Home Loan B Act and recommend
which of such goals should apply to the Federal Deposit Insur-
ance Colgomtion.

(6) Evaluate the management reforms applicable to the
Resolution Trust Corporation under section 21A(w) of the Fed-
eral Home Loan Bank Act and recommend which of such
reforms should apply to the Federal Deposit Insurance Corpora-
tion.

(d) REPORTS TO BANKING COMMITTEES.—

(1) REPORTS REQUIRED.—The transition task force shall
submit a report to the Committee on Banking, Finance and
Urban Affairs of the House of Representatives and the Commit-
tee on Banking, Housing, and Urban Affairs of the Senate
not later than January 1, 1995, and a second mxaart not later
than July 1, 1995, on the progress made by transition
task force in meeting the requirements of this section.

(2) CoNTENTS OF REPORT.—The reports required to be
submitted under paragraph (1) shall contain the findings and
recommendations made by the transition task force in i
out the duties of the task force under subsection (¢) and s
recommendations for legislative and administrative action as
the task force may determine to be agfmﬂ'iah.

(e) FoLLowur REPORT BY FDIC.—Not later than January 1,
1996, the Federal Deposit Insurance Corporation shall submit a
report to the Committee on Banking, Finance and Urban Affairs
of the House of Representatives and the Committee on Banking,
Housing, and Urban Affairs of the Senate containing—

(1) a description of the recommendations of the transition
task force which have been adopted by the Corporation;

(2) a description of the recommendations of the transition
task force whi havenotbeenadoptedbytheCoraraﬁon;

(3) a detailed explanation of the reasons why the Corpora-
g.;n rlig not adopt each recommendation dasa'ibex in paragraph

; an

(4) a description of the actions taken by the Corporation

fﬁo m with section 21A(mX3) of the Federal Home Loan

SEC. 7. AMENDMENTS RELATING TO THE TERMINATION OF THE RTC.

(a) AMENDMENT RELATING TO TRANSFER OF PERSONNEL AND
SyYSTEMS.—Section 21A(m) of the Federal Home Loan Bank Act
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(12 U.S.C. 1441a(m)) is amended by adding at the end the following

new p aph:
ﬂf 3) SFER OF PERSONNEL AND SYSTEMS.—In connection
with the assumption by the Federal Deposit Insurance Corpora-
tion of conservatorship and receivership functione with respect
to institutions described in subsection (bX3XA) and the termi-

nation of the Corporation pursuant to paragraph (1)—

“(A) any management, resolution, or asset-disposition
system of the Corporation which the Secretary of the Treas-
ury determines, after considering the recommendations of
the interagency transition task force under section 6(c)
of the Resolution Trust Corporation Completion Act, has
been of benefit to the operations of the Corporation (includ-
ing any personal purggerty of the Corporation which is used
in operating any such system) shall, notwitlmtandingepam-
fraph (2), be transfe to and used by the Federal Deposit

nsurance Corporation in a manner which preserves the
integrity of the system for so long as such system is efficient
" cggi):—eﬂ‘ect.ive;a:ﬂel of the C tion involved with

“(B) any perso orporation involved wi
any such system who are otherwise eligible to be trans-
ferred to the Federal Deposit Insurance Corporation shall
be transferred to the Federal Deposit Insurance Corpora-
tion for continued employment, subject to section 404(9)
of the Financial Institutions orm, Recovery, and
Enforcement Act of 1989 and other applicable provisions
of this section, with respect to such system.”.

(b) AMENDMENT RELATING TO DATE OF TERMINATION.—Section
21A(m)1) of the Federal Home Loan Bank Act (12 U.S.C.
1441a(m)1)) is amended by striking “December 31, 1996 and
inserting “December 31, 1995”.

SEC. 8. SAIF FUNDING AUTHORIZATION AMENDMENTS.

(a) AMENDMENT TO SAIF FUNDING PROVISION.—Section
11(aX6XD) of the Federal Deposit Insurance Act (12 U.S.C.
1821(a)}6)XD)) is amended to read as follows:

“(D) TREASURY PAYMENTS TO FUND.—To the extent of
the availability of amounts provided in ag na;:iation Acts
and subject to subparagraphs (E) and ( ?, Secretary
of the Treasury s pay to the Savings Association Insur-
ance Fund such amounts as may be needed to pay losses
incurred by the Fund in fiscal years 1994 through 1998.”.

(b) CERTIFICATION OF NEED FOR FUNDS AND OTHER CONDITIONS
ON SAIF FUNDING.—Section 11(a)6)XE) of the Federal Deposit
{_nﬁuranee Act (12 U.S.C. 1821(aX6XE)) is amended to read as
ollows:

“(E) CERTIFICATION CONDITIONS ON AVAILABILITY OF
FUNDING.—No amount appropriated for payments by the
Secretary of the Treasury in accordance with subparugmph
(D) for any fiscal year may be expended unless the Chair-
person of the Board of Directors certifies to the Congress
atanytimebeforemebeginningoforduringmchﬁacaj
year, that—

“(i) such amount is needed to pa¥ for losses which
have been incurred or can reasonably be to

g‘?.md curred by the Savings Association urance
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“(ii) the Board of Directors has determined that—
“(I) Savings Association Insurance Fund mem-
bers, in the aggregate, are unable to pay additional
semiannual assessments under section 7(b) at the
assessment rates which would be required in order
to cover, from such additional assessments, losses
which have been incurred or can reasonably be
mﬂ to be incurred the Fund without
ly affecting the ability of such members
to raise and maintain capital or to maintain the
members’ assessment base; and
“(II) an increase in the assessment rates for
Savings Association Insurance Fund members to
cover such losses could reasonably be expected to
result in ter losses to the Government;
“(iii) the of Directors has determined that—
“(I) Savings Association Insurance Fund mem-
bers, in the aggregate, are unable to pay additional
semiannual assessments under section 7(b) at the
assessment rates which would be required in order
to meet the repayment schedule required under
section 14(c) for any amount borrowed under sec-
tion 14(a) to cover losses which have been incurred
or can reasonably be expected to be incurred by
the Fund without adversely affecting the ability
of such members to raise® and maintain capital
or to maintain the members’ assessment base; and
“(II) an increase in the assessment rates for
Savings Association Insurance Fund members to
meet any such repayment schedule could reason-
:lll:balybeaxpectadtomsultingreaterloaaesto

Government;

“(iv) as of the date of certification, the Corporation
hasineﬂ‘ecttgmeeduresdesignedtoensumthatthe
activities of the Savings Association Insurance Fund
and the affairs of any Savings Association Insurance
Fund member for which a conservator or receiver has
been appointed are conducted in an efficient manner
and the Corporation is in compliance with such proce-

d .

?(v) with respect to the most recent audit of the
Savings Association Insurance Fund by the Comptrol-
ler General of the United States before the date of
the certification—

“(I) the Corporation has taken or is taking
appropriate action to implement any recommenda-
tion made by the Comptroller General; or

. “(II) no corrective action is necessary or appro-

w.
P(!:St‘wCo ration has provided for the appoint-
ment of a chief ﬁnnncmlrpo i oﬂieerp:voho— e
“I) does not have other operating responsibil-

“I1) will report directly to the Chairpe

of the Corporatiog? and 4 P
“(III) will have such authority and duties of

chief financial officers under section 902 of title

ities
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31, United States Code, as the Board of Directors
of the Corporation determines to be appropriate
with respect to the Corporation;

“(vii) the Corporation has provided for the appoint-
ment of a senior officer whose responsibilities shall
include setting uniform standards for contracting and
contracting enforcement in connection with the
administration of the Fund;

“(viii) the Corporation 'is implementing the minor-

lty outreach provisions mandated by section 1216 of
Institutions Reform, Recovery, and
Enforcament Act of 1989;

“(ix) the Corporation has provided for the appoint-
ment of a senior attorney, at the assistant general
counsel level or above, responsible for professional
liability cases; and

“(x) the Corporahon has improved the manage-

_ ment of le%al
utﬂmng staﬁ‘ counsel when such utiliza-
tion would provide the same level of quality in
legal services as the use of outside counsel at
the same or a lower estimated cost; and
“(II) employing outside counsel only if the use
of outside counsel would provide the most prac-
ticable, efficient, and cost-effective resolution to
the action and only under a negotiated fee, contin-
gent fee, or competitively bid fee agreement.”.

(¢) AVAILABILITY OF UNEXPENDED RTC FUNDING FOR SAIF.—

Section 11(a)8)XF) of the Federal Deposit Insurance Act (12 U.S.C.
1821(a)6XF)) is amended to read as follows:

“(F) AVAILABILITY OF RTC FUNDING.—At any time before
the end of the 2-year iod beginning on the date of
the termination of the Resolution Trust Colt;poratlon, the
Secretary of the Treasury shall provide, out of funds appro-
priated to the Resolution Trust Corporation pursuant to
section 21A(iX3) of the Federal Home Loan Bank Act and
not expended by the Resolution Trust Corporation, to the
Savings Association Insurance Fund, for any year such
amounts as are needed by the Fund and are not needed
by the Resolution Trust Corporation, if the Chairperson
:li;atheBoardofDlrecto' rs has certified to the Congress

=

“i) such amount is needed to pa¥ for losses whlch

have been mcumd or can reasonably be e

lﬁmﬁwurred by the Savings Association urance

“(ii) the Board of Directors has determined that—

“(I) Savings Association Insurance Fund mem-
bers, in the aggregate, are unable to pay additional
semiannual assessments under section 7(b) at the
assessment rates which would be required in order
to cover, from such additional assessments, losses
which have been incurred or can reasonably be
expected to be incurred by the Savings Association
Insurance Fund without adversely affecting the
ability of such members to raise and maintain
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capital or to maintain the members’ assessment
base; and

t;
“(iii) the of Directors has determined that—

“(I) Savings Association Insurance Fund mem-
bers, in the aggregate, are unable to pay additional
semiannual assessments under section 7(b) at the
assessment rates which would be required in order
to meet the repayment schedule required under
section 14(c) for any amount borrowed under sec-
tion 14(a) to cover losses which have been incurred

Savings

adversely aﬂ'eetmg the ability of such members

boraueandmamtamcapltalortomamtamsuch

members’ assessment base; and
“II) an increase in the assessment rates for

Savings Association Insurance Fund members to

meet any such repayment schedule could reason-

ably be expected to result in greater losses to

E(lm)Glt'..i;’,t:!'(':orpo t'tm has ided for the t-

iv ration provi r appoin
ment of a chief financial officer who—

iz “(I) does not have other operating responsibil-

ities;

“II) will report directly to the C rson

of the Corporatmn. and il

“(IIl) will have such authority and duties of
chief financial officers under section 902 of title

31, United States Code, as the Board of Directors

of the Corporation determines to be appropriate

with respect to the Corporation;

“(v) the Corporation has provided for the appoint-
ment of a senior officer whose responsibilities shall
include setting uniform standards for contracting and
contracting enforcement in connection with the
Wmmof thet;oru;ld impl ting the ity

vi ra is emen minori
oFlllnane:al tituti Raf Mﬂ 1218:; -
ons Reform, and orce-
ment Act of 1989;

“(vii) the Corpuratlon has provided for the appoint-
ment of a senior attorney, at the assistant general
counsel level or above, responsible for professional
liability cases; and

“(viii) the Corporation has improved the manage-
ment of legal services by—

) utilizing staff counsel when such utiliza-
tion would provide the same level of quaht{ in
legal services as the use of outside
the same or a lower estimated cost; and

“(II) emp! loymfoutsldeeounaelonlylftheuse
of outside counsel would provide the most prac-
ticable, efficient, and cost-effective resolution to

69-194 O -94 - 15: QL. 3 Part 8
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the action and only under a negotiated fee, contin-
gent fee, or competitively bid fee agreement.”.

(d) APPEARANCES BEFORE THE BANKING COMMITTEES.—Section
11(aX6XH) of the Federal Deposit Insurance Act (12 U.S.C.
1821(a)6XH)) is amended to read as follows:

“(H) APPEARANCE UPON REQUEST.—The Secretary of
the Treasury and the Chairperson of the Board of Directors
of the Federal Deposit Insurance Corporation shall t:gpear
before the Committee on Banking, Finance and Urban
Affairs of the House of Representatives or the Committee
on Banking, Houai‘r)llg, and Urban Affairs of the Senate,
upon the request the chairman of the committee, to
re on any certification made to the Congress under
subparagraph (E) or (F).”.

(e) AMENDMENTS TO AUTHORIZATION OF APPROPRIATION.—Sec-
tion 11(a)X6XdJ) of the Federal Deposit Insurance Act (12 U.S.C.
O by Siking “Thers are” and insoting “Subjet t

y 8 ere are” and inserting j
mb‘iazrl pmm:gh e of atll::; mparagrd h d all that
iking “o i aph, except” an

follows tgrough e period and inserti following: “of

subparagraph (D) for fiscal years 1994 ugh 1998, except

that the aggregate amount appropriated pursuant to this
authorization may not exceed $8,000,000,000.”.

(f) RETURN OF SFERRED AND UNEXPENDED AMOUNTS TO
TREASURY.—Section 11(a)6) of the Federal Deposit Insurance Act
(12 U.S.C. 1821(aX6)) is amended by adding at end the following
new su.bparagmph:

(K) RETURN TO TREASURY.—If the aggregate amount

of funds transferred to the Savings Association Insurance
Fund under subparagraph (D) or (F) exceeds the amount
needed to cover losses incurred by the Fund, such excess
amount shall be deposited in the general fund of the Treas-

12 USC 1821 ® EI}.ZO REPORT.—Not later than 60 days after receipt of

ToLe- any certification submitted pursuant to subparagraph (E) or (F)
of section 11(a}6) of the Federal Deposit Insurance Act, the
Comptroller General shall transmit a report to the Congress
evaluating any such certification.

(h) ADJUSTMENT OF SAIF SCHEDULE.—Effective on the effective
date of the amendment made by section 302(a) of the Federal
Deposit Insurance Corporation Improvement Act of 1991, section
7(bX3XC) of the Federal Deposit Insurance Act (12 U.S.C.
18:7&&)50&& wnded_bgd striking “, but suﬁh(ﬁm);endangnts may
not ex e spec].ﬁ m su P an msertmg
“and such amendment may extend tﬁ: date ified in subpara-
graph (B) to such later date as the Corporation determines will,
over time, maximize the amount of semiannual assessments
received by the Savings Association Insurance Fund, net of insur-
ance losses incurred by the Fund.”.

(i) TECHNICAL AND CONFORMING AMENDMENTS.—Section
11(aX6XG) of the Federal Deposit Insurance Act (12 U.S.C.
1821(aX6XG)) is amended—

(1) by striking “subparagraphs (E) and (F)” and inserting

“sub; aragrahgh (D)”; and

Fz) in the heading, by strikinq' “SUBPARAGRAPHS (E) AND

(F)” and inserting “SUBPARAGRAPH (D)".
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SEC. 9. MORATORIUM EXTENSION.

(a) CONVERSION MORATORIUM UNTIL SAIF RECAPITALIZED.—
Section 5(d)X2)AXii) of the Federal Deposit Insurance Act (12 U.S.C.
1815{d)(%)1(;k%(u}) is amended— s e .

stnkmg “before end” inserting “before
lntm&g{ ;}fe endm the date hich the Sa Associa

inse or on w! -
honlnsumneeFundﬁrstmeatsorexcaedathmwd

reserve ratio for such fund” before the
(b) CLARIFICATION OF DEFINITION _§2¢m 5(dX2)XB) of the

Federal Deposit Insurance Act (12 U.S.C. 1815(dX2XB)) is
amended—
1) by smkmgd dthe period at the end of clause (iv) and

addmg at the end the following:
“(v) the transfer of deposits—
“I) from a Bank Insurance Fund member to
a Savings Association Insurance Fund member;

or
“II) from a Savings Association Insurance
Fund member to a Bank Insurance Fund member;
matmnsachonmwhmhthsdeposlturoeewadfmm
rﬁomtor at an insured depository institution for
receiver has been appointed and the receiving
msured depository institution is as agent for
the Corporation in connection with payment of
such deposit to the depositor at the institution for
which a receiver has been appointed.”.
(c) TECHNICAL AND Conronuma —Section 5(d)
of the Federal Deposit Insurance Act (12 U.S.C. 1815(d)) is

ame

(1) in clauses (n) and (iii) of paragraph (2XC); and

(2) in paragraph (3XIXi);
by striking “5- penodreferredtom and inserting “moratorium
period establi by”.

SEC. 10. REPAYMENT SCHEDULE FOR PERMANENT FDIC BORROWING
AUTHORITY.

Section 14(c) of the Federal Deposit Insurance Act (12 U.S.C.
1824(c)) is amended by adding at the end the following new para-
graph:

“(3) INDUSTRY REPAYMENT.—

“(A) BIF MEMBER PAYMENTS.—No ment or repay-
ment schedule under ph (1) ire any pay-
ment by a Bank Insurance d member for funds obtained
under subsection (a) for purposes of the Savings Association

“(B) SAIF MEMBER PAYMENTS.—No nt or repay-
ment schedule underma'ph (0] remany pay-

ment by a Savings member
for funds obtained under subsection (a) for purposes of
the Bank Insurance Fund.”.

SEC. 11. DEPOSIT INSURANCE FUNDS.

Section 11(a)X4) of the Federal Deposit Insurance Act (12 U.S.C.
1821(a)4)) is amended to read as follows:
“(4) GENERAL PROVISIONS RELATING TO FUNDS.—
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“(A) MAINTENANCE AND USE OF FUNDS.—The Bank
Insurance Fund established under paragraph (5) and the
Savings Association Insurance Fund established under
paragraph (6) shall each be—

& “(i) maintained and administered by the Corpora-

on;
“(ii) maintained separately and not commingled;

“(iii) used by the Corporation to out its insur-
ance purposes in the manner provi in this sub-
section.

“(B) LIMITATION ON usE.—-Notwithstand.ing ::ky Prcm
sion of law other than section 13(cX4XG), the nsur-
ance Fund and the Savings Association Insurance Fund
lJfI:hall not be used in any manner to benefit any shareholder

“(i) any insured depository institution for which
the Corporation or the lution Trust Corporation
has been appointed conservator or receiver, in connec-
tion with any of resolution by the borporation
or the Resolution t Corporation;

“(ii) any other ins depository institution in
default or in danger of default, in connection with
any mof resolution by the Corporation or the Resolu-
tion t Corporation; or

“(iii) any insured &eogository institution, in connec-
tion with the provision of assistance under this section
or section 13 with respect to such institution, except
that this clause shall not prohibit any assistance to
m;]y insured depository institution that is not in
default, or that is not in danger of default, that is

iring (as defined in section 13(fX8XB)) another
i itory institution.”.

SEC. 12. MAXIMUM DOLLAR LIMITS FOR ELIGIBLE CONDOMINIUM AND

SINGLE FAMILY PROPERTIES UNDER RTC AFFORDABLE
HOUSING PROGRAM.

Section 21A(cX9) of the Federal Home Loan Bank Act (12

U.S.C. 1441a(cX9)) is amended—

(1) in sub ph (D), by striking clause (ii) and inserting

the following new clause:

“(ii) that has an appraised value that does not

“I) $67,500 in the case of a 1-family residence,
$76,000 in the case of a 2-family residence, $92,000
in the case of a 3-family residence, and $107,000
in the case of a 4-family residence; or

“(II) only to the extent or in such amounts
as are provided i a{){em&riation Acts for additional
costs and losses to rporation resulting from
this subclause taking effect, the amount g{mvided
in section 203(bX2 of the National m
Act, except that such amount shall not

101,250 in the case of a 1-family residence,
114,000 in the case of a 2-family residence,
138,000 in the case of a 3-family residene?’, and

in the case of a 4-family residence.”; and
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(2) in subparagraph (G)—

(A) by moving subclause (I) two ems to the left and
redesignating such subclause as clause (i); and

(B) by striking subclause (II) and inserting the follow-

ing new clause:
“ii) that has an appraised value that does not

“(I) $67,500 in the case of a 1-family residence,
$76,000 in case of a 2-family residence, $92,000
in the case of a 3-family residence, and $107,000
in the case of a 4-family residence; or

“Im) onldy to the extent or in such amounts
as are provi odinafgem riation Acts for additional
costs and losses to orporation resulting from
this subclause la]mﬁ effect, the amount glrzwded
in section 203(bX2XA) of the National uu:lﬁ
Act, except that such amount shall not

101,260 in the case of a 1-family residence,
114,000 in the case of a 2-family residence
138,000 in the case of a 3-family residence, an

160,500 in the case of a 4-family residence.”.

SEC. 13. CHANGES AFFECTING ONLY FDIC AFFORDABLE HOUSING
PROGRAM.

Section 40(p) of the Federal Deposit Insurance Act (12 U.S.C.
1831q(p)) is amended in paragraphs (4XA), (6XA), and (7XA), by
}gerung bgore o .:;d:'ueach p}?yee it appearstothe fol-ltzwing: “in
its corporate capacity, its capacity as conservator, or its capaci
as receiver (including in its capacity as the sole owner of a su dtz
ary corporation of a depository institution under conservatorship
or receivership, which subsidiary has as its principal business the
ownership of real property)”.

SEC. 14. CHANGES AFFECTING BOTH RTC AND FDIC AFFORDABLE

HOUSING PROGRAMS.

(a) NOTICE TO CLEARINGHOUSES REGARDING PROPERTIES NOT
INCLUDED IN PROGRAMS.—
(1) RTC.—Section 21A(c) of the Federal Home Loan Bank
Act (12 U.S.C. 1441a(c)) is amended by adding at the end
the following new paragraph:
“(16) NOTICE TO CLEARINGHOUSES REGARDING INELIGIBLE
PROPERTIES.—
afte“(m IN QENi_RﬂAL;With'in ﬁgl rgf:onab‘liz p:;llod of time
r acquiring title to an ine residen TO A
the Corporation shall, to the extent practicable,l) pm

Wﬁtt?ﬁ)nﬁgm s ligible single family rti
* NTENT.—For ineligi i ily pro ies,
such notice shall contain the same i tion ghml:: such

properties that the notice required under paragraph (2)A)
contains with res to eligible single family properties.
For ineligible multifamily housing properties, such notice
shall contain the same information about such perties
that the notice required wph (3XA) contains
with respect to eligible multi y housing properties. For
ineligible condominium properties, such notice contain
e ghomc s | g g g
contains with res
to eligible condominium ;fmperﬁes. s
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“(C) AVAILABILITY.—The clearinghouses shall make
such mforn:;;ﬁron amme, upon rt:']uut., to other m
agencies, 0 non t organizations, quahf)nntﬁ 1
holds, qualifying multifamily purchasers, and other pur-
chasers, as appropriate.

“(D) DEFINITIONS.—For purposes of this paragraph, the
following definitions shall apply:

“(i) INELIGIBLE CONDOMINIUM PROPERTY.—The
term ‘ineligible condominium property’ means a con-
dominium unit, as such term is defined in section
604 of the Housing and Community Development Act
of 1980—

“(I) to which the Corporation acquires title
in its corporate capacity, its capacity as conserva-
tor, or its capacity as receiver (mudjng its capac-
itfy as the sole owner of a subsidiary corporation

a depository institution under conserva ip
or receivership, which subsidiary corporation has
as its principal business the ownership of real

property); .

“(II) that has an appraised value that does
not exceed the applicable dollar amount limitation
for the Igro rty under parairaph (9XDXiixXII); and

“(11I) that 18 not an eligible condominium prop-
erty.

“(ii) INELIGIBLE MULTIFAMILY HOUSING PROP-
ERTY.—The term ‘ineligible multifamily housing dproB-
erty’ means a property consisting of more than 4 dwell-
ing units—

“(I) to which the Corporation acquires title
in its capacit{eaa conservator (including its capac-
it}y as the sole owner of a subsidiary corporation

a depository institution under conservatorship,
which subsidiary corporation has as its principal
business the ownership of real property);

“II) that has an appraised value that does
not exceed, for such part of the property as may
be attributable to dwelling use (excluding exterior
land improvements), the dollar amount limitations
under 1Elm'agmph (OXEXiXII); and
) “(1II) that is not an eligible multifamily hous-
ing property.

“(‘1111) hlgﬁri.lemmhsm FAMILY Paopxm—lThe
term ‘ineligible si ily prope means a 1- to
4-family miden:n(gincl ing & man ured home)—

“(I) to which the Corporation acquires title
in its corporate capacity, its capacity as conserva-
tor, or its capacity as receiver (including its capac-
liJ? as the sole owner of a subsidiary corporation

a depository institution under conservatorship
or receivership, which subsidiary corporation has
as its principal business the ownership of real

pmperl?f): .

“II) that has an appraised value that does
not exceed the applicable dollar amount limitation
for the property under paragraph (9XGXiiXII); and
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ertym) that is not an eligible single family prop-
“(iv) INELIGIBLE RESIDENTIAL PROPERTY.—The term
‘ineligible residential propert{ includes ineligible sin-
gle ily properties, ineligible multifamily housing
Pl[')o ies, and ineligible condominium p: es.”.
(2) C.—Section 40 of the Federal Deposit Insurance
Act (12 U.S.C. 1831q) is amended by adding at the end the
following new subsection:
“(q) NOTICE TO CLEARINGHOUSES REGARDING INELIGIBLE PROP-

“1) IN Elemto —mt]l;.lm a r?iasog:lble period :lt;e time Cor;f‘er

iring ti an ineligible residential property, ra-
m, to the extent practicable, pl:ov:de written notice
mdez). r —For ineligible single famil rties, such

= NTENT.—For ineligible sing ily properties, 8
notice shall contain the same information about sug properties
that the notice required under subsection (cX1) contains with
respect to eligible single family properties. For ineligible multi-
family housilﬁopropertiel, such notice shall contain the same
information ut such properties that the notice required
under subsection (d)(1) contains with respect to eligible multi-
family housing properties. For ineligible condominium prop-
erties, such notice shall contain the same information about
such properties that the notice required under subsection (1X1)
contains with respect to eligible condominium properties.

“(3) AVAILABILITY.—The clearinghouses shall make such
information available, upon request, to other public agencies,

other nonprofit organizations, households, q
multifamily purchasers, and other p re, a8 appropriate.

“(4) DEFINITIONS.—For purposes of this subsection, the fol-
lowing definitions shall apply:

) :‘éﬁ)]l INELIGIBLE connomrtr;.m momw-—Tlle term
‘ineligible condominium property’ means any e e con-
dominium property to which the provisions of t}l’us,s section
do not apply as a result of the limitations under subsection

s R SR o teoery_The
rm e m using pro means an
eligible mlﬁtifami]y housing property to Whl’l:h the pm\n?:
sions of this section do not apply as a result of the limita-
tions under subsection (b)X2XA).
&nel:égl INELIGIBLE SINGLE i;::}ﬂl.‘{ Pnomml.i—%‘lh;e }'.narml;a

e single roperty’ means any e
family pro; ym the provisions oftg‘i- s:;:un‘bn
?boxgg(t;jpp as a result of the limitations under subsection
‘ineh:‘(%)l- Shontinl peepatty ma’u‘é';i‘“"@.ﬁ“ ingle

e residen pro ine! e sing
t'mni]%rl rogerties, ineligible multifamilz housing properties,
and ineligible condominium properties.”,
(b) AFFORDABLE HOUSING ADVISORY BOARD.— 12 USC 1831q

(1) ESTABLISHMENT.—There is hereby established the "ot

Affordable Housing Advisory Board (in this subsection referred
to as the “Advisory ") to advise the Thrift Depositor
' Protection Oversight Board and the Board of Directors of the
Federal Deposit ce Corporation on policies and pro-
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Eams related to the provision of affordable housing, including
tion of the affordable programs.

) MEMBERSHIP,—The Advisory Board shall consist of—

(A) the Secretary of Housing and Urban Development;

(B) the Chairperson of the Board of Directors of the
Federal Deposit urance Corporation (or the Chair-
person’s del te} who shall be a nonvoting member;

(C) the hau?)erson of the Thrift Depositor Protection
Oversight Board (or the Chairperson’s delegate), who shall
be a nonvotmg member;

(D) 4 persons appomted by the Secretary of H
and Urban Davelo ment not later than tha expiration
the 90-day period on the date of the enactment
of this Act, who represent the interests of individuals and
organizations involved in using the affordable housing pro-

grams (including nonprofit organizations, public agencles,

and for-profit orgamzahons that purchase properties under

the affordable housing p: anizations that pro-

vide tachmcaldasalatancehregardmgthat e aﬂ'ol::latl:lblla hoteumngt

programs, and organizations represent the interes
of low- and moderate-income families); and

(E) 2 persons who are members of the National Hous-
ing Advisory Board pursuant to section 21A(dX2XBXii) of
the Federal Home Lna.n Bank Act (as in effect before the
effective date of the repeal under subsection (cX2)), who
?lhaall be appointed by such Board before such effective

(3) TERMS.—Each member shall be appointed for a term
of 4 years, except as provided in paragraphs ) and (5).
(4) TERMS OF INITIAL APPOINTEES,—

(A) PERMANENT POSITIONS.—As designated by the Sec-
retary of Ho and Urban Development at the time
of apgomtment of the members first appointed under para-

2)((])))1_511311 be ted fi te f 1
i appoin or a term o year;
(ii) 1 shall be appointed for a term of 2 years;
(iii) 1 shall be appointed for a term of 3 years;

(iv) 1 shall be appointed for a term of 4 years.
INTERIM MEMBERS.—The members of the Advisory

Board under paragraph (2XE) shall be appointed for a
e term of 4 years, which shall begin u nt.he earlier

of)theexpmhonofﬂla%dayx:tn S on
or (i1

the date of the enactment of this first
meeting of the Advisory Board.
(5) VACANCIES. member appointed to fill a vacancy

occurring before the expiration of the term for which the mem-
ber’s predecessor was appointed shall be appointed only for
the remainder of that term. A member may serve after the

iration of that member’s term until a successor has taken
office. A vacancy in the Commission shall be filled in the
manner in which the original appointment was made.

(6) MEETINGS.—

G 4 tinign 8 7ees. ot mors foguetly I coqtestat 1y

mee es a year, Or more uen

the Thrift Depositor Protection Oversight Br:grd or t‘.hJOg

Board of Directors of the Federal Deposit Insurance Cor-
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poration. In each year, the Advisory Board shall conduct

such meetuégs at various locations in different regions of

the United States in which substantial residential property
assets of the Federal Deposit Insurance ration or
the Resolution Trust Corporation are loca The first
meeti:ti?e of the Ad% shall take place not laﬁ
than expiration o 90-day period beginning on
date of the enactment of this Act.

(B) ADVICE.—The Advisory Board shall submit
information and advice resulting from each meeting, in
such form as the Board considers appropriate, to the i
Depositor Protection Oversight Board and the Board of
Directors of the Federal Deposit Insurance Corporation.
(7) ANNUAL REPORTS.—For each , the Advisory Board

shall submit a report containing its findings and recommenda-
tions to the Committee on Banking, Housing, and Urban affairs
of the Senate and the Committee on Bani:ing, Finance and
Urban Affairs of the House of Representatives, the Federal
Deposit Insurance Corporation, and the Resolution Trust Cor-
‘fﬁ:‘“”-' mﬁ?ttl:e sk riodbebeginningm httﬁr date
iral ol month pe on the
of thg?;mctmsnt of this Act.

(8) DEFINITION.—For purposes of this subsection, the term
“affordable housing programs” means the p: under sec-
tion 21A(c) of the Federal Home Loan Bank and the pro-
gram under section 40 of the Federal Deposit Insurance g

(9) SUNSET.—The i Board established under this
subsection shall terminate on September 30, 1998.

(c) TERMINATION OF NATIONAL HOUSING ADVISORY BOARD.—

(1) TERMINATION.—The National Housing Advisory Board 12 USC l44la
under aect_ionlt“flA(t‘.l)(ch)Le of the Edeor?lthleloﬁedal;oan Eﬁng:eAct note.
shall terminate upon expiration peri gin-
ning on the date of the enactment of this Act.

. 2) Rt?m_mmiﬁﬁpm the oipiéait:io? of the Eelg(g
referred to in paragra b P of section
of the Federal Home f.oa.n Bank ﬂ (12 U.S.C. 1441a(dX2))
is amended to read as follows:

“(2) [Reserved]”.

(d) PROVISION OF INFORMATION REGARDING SELLER FINANCING
TO MINORITY- AND WOMEN-OWNED BUSINESSES.—

(1) RTC.—Section 21A(cX6)XAXii) of the Federal Home Loan
Bank Act (12 U.S.C. 1441a(cX6)AXii)) is amended by Bdm
at the end the following new sentences: “The Corporation

periodically provide, to a wide of minority- and women-
owned businesses engaged in providing affordable housing and
to nonprofit izations, more than 50 percent of the control
of which is by 1 or more minority individuals, that are
in providing affordable ing, information that is
cient to inform such businesses organizations of the
availability and terms of ing under this clause; such
information may be provided directly, by notices published in
periodicals nnli other publications that regularly provide
information to such businesses or izati and

persons and organizations that m information
or services to such businesses or organizations. For purposes
of this clause, the terms ‘women-owned business’ and ‘minority-
owned business’ have the meanings given such terms in s
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section (r), andtheterm‘mmonty’hasthemeamnggwen
such term in section 1204(cX3) of the Financial Institutions
Reform, Recovery, and Enforcement Act of 1989.”.

(2) FDIC. ion 40(gX1)XB) of the Federal Deposit Insur-
ance Act (12 U.S.C. 1831q(gX1XB)) is amendod by ndduﬁmnat
the end the following new sentences: “The Corporation
periodically provide, to a wide minority- and women-
owned businesses engaged in pmging housing and
to non rafit onthM, more than 50 pereent of the control

d by

owcls 1 or more minority indivi t are
f ln h is h dividuals, tha
e:gged providing affordable housi mformanon that is
sufficient to inform such businesses an anizations of the
availability and terms of financi under sub; ph;
such information may be provided di by notices published
in periodicals and other publications &r;ﬂde
information to such businesses or o

persons and organizations that re ly provuie mformatmn
or services to such businesses or organizations. For p

of this subparagraph, the terms ‘women-owned busin and
‘minority-owned business’ have the meanings given such terms
in section 21A(r) of the Federal Homs Loan Bank Act, and
the term ‘minority’ has the meamng given such term in section
1204(cX3) of the Financial Institutions Reform, Recovery, and
Enforcement Act of 1989.”.

(e) AUTHORITY TO CARRY OuT UNIFIED AFFORDABLE HOUSING

PROGRAM.—

Contracts.

(1) RTC.—Section 21A(c) of the Federal Home Loan Bank
Act (12 U.S.C. 1441a(c)) is amended by adding after paragraph
(16) (as addedh by subsection (a) of this section) the following
new ph:

17) UNIFIED AFFORDABLE HOUSING PROGRAM.—

“(A) IN GENERAL.—Not later than 4 months after the
date of enactment of the Resolution Trust Corporation
Completion Act, the Corporation shall enter into an agree-
ment, as described in section 40(nX3) of the Federal Deposit
Insuranee Act, with the Federal Deposit Insurance Corpora-
tion that sets out a plan for the orderly unification of
the Corporation’s activities, authorities, and responsibilities
under subsection mth the authont:les, activities, and
responsibilities of the Federal Deposit Insurance
tion pursuant to section 40 of the Federal Deposit Inaur-
ance Act in a manner that best achieves an effective and
comprehensive affordable housing program management
structure. The ent shall be entered into after con-
sultation with the Affordable Houain%rﬁfvisory Board
under section 14(b) of the Resolution t Corporation
Completion Act.

B) AUTHORITY AND IMPLEMENTATION.—The Corpora-
tion shall have the authority to carry out the provisions
of the agreement entered into pursuant to subparagraph
(A) and shall implement such agreement as soon as prac-
ticable, but in no event later than 8 months after the
date of enactment of the Resolution Trust Corporation
Completion Act.

C) TRANSFER OF AUTHORITY.—Effective upon October
1, 1995, any remaining authority and responsibilities of
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rnhon under this subsection shall be carried out
ederal Deposit Insurance Corporation.”.
)FDIC—Sectmn 40(n) of the Federal Deposit Insurance
Act(leSC 1831q(n)) is amended to read as fo. i
“(n) UNIFIED AFFORDABLE HOUSING PROGRAMS.—
“(1) IN GENERAL.—Not later than 4 months after the date
of enactment of the Resolution Trust Corporation Gompletwn
tion shall enter into an ment, as descri
m paragrap (8), with the Resolution tion that.
setaoutaplanfortheorderlyumﬁcatmnoftheCorpomtwns
activities, authorities, and responsibilities under this section
with the authontles actwltles, and responsibilities of the Reso-
lution Trust Corporatlon ursuant to aect:on 21A(c) of the Fed-
eral Home Loan Bank in a manner that best achieves
an effective and comprehensive affordable program
management structure. The agreement shall he ent.ered into
after consultation with the Affordable Housing vuo:z
Enda;::chon 14(b) of the Resolution Trust Corporat; omple-
on
“(2) AUTHORITY AND IMPLEMENTATION.—The Corporation
shall have the authority to carry out the provisions of the
agreement entered into pursuant to paragraph (1) and shall
implement such ment as soon as practicable but in no
event later than 8 months after the date of enactment of
the Resolution Trust Corporation Completion Act.
“(3) TERMS OF AGREEMENT.—The agreement required under
paragraph (1) shall provide a plan for—

“(A) a program all activities and res ibil-
ities of the Corporation and the Resolution Trust Corpora-
tion, and the of the unified program shall take
into consideration substantial experience of the Resolu-

tion Trust C:B:mhon regarding—

“(iii) marketing slnlls and relationships with public
and nonprofit entities; and
“(iv) staff resources;
“B) the elimination of duplicative and unnecessary
adm“?m've costs and resources; Litha
ntstruch:re unified program,;
“MD)a tametabg for the unification; and e
“(E) a methodology to determine "the extent to which
thepmvmomofthumhonnhallbeeﬂ‘echve, accord-
ance with the limitations under subsection (b)X2).
“(4) TRANSFER TO FDIC.—Beginning not later than October
1, 1995, the Corporation shall carry out any remaining author-
1ty and reapnngmhu of t.he Resolution Trust Corporation,
asaetforthmaechonzl.ﬁ.[e)oftheFedamlHomeLoanBank

Act.”.
(f) LIABILITY PROVISIONS.—

(1) RTC.—Section 21A(cX11) of the Federal Home Loan
Bank Act (12 U.S.C. 1441a(cX11)) u amandad by adding at
the end the following new uub

“D) Conmmnon—~ tion shall not be lia-
ble to any depositor, creditor, or holder of any insured
deposit&lar institution for which the Corporation been
appoin receiver or conservator, or of any subsidiary
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corporation of a depository institution under
conservatorship or receivership, or any claimant against
such an institution or subsidiary, because the disposition
of assets of the institution or the subsidiary under this
subsection affects the amount of return from the assets.”.
(2) FDIC.—Section 40(m)4) of the Federal Deposit Insur-
ance Act (12 U.S.C. 1831g(mX4)) is amended to as follows:
e "(4&0013;93&1‘10560— e ; d‘;im;:‘ shall not bed:iabl_e
positor, creditor, or older of any insured deposi-
tnr;'n{nstitution for which the Corporation has been appointed
receiver or conservator, or of any subsidiary corporation of
a depository institution under receivership or conservatorship,
or andylr claimant ?inst such institution or subsidiary, because
the disposition of assets of the institution or the subsidiary
under this section affects the amount of return from the
assets.”.

SEC. 15. RIGHT OF FIRST REFUSAL FOR TENANTS TO PURCHASE SIN-

GLE FAMILY PROPERTY.
(a) RTC.—Section 21A(b) of the Federal Home Loan Bank Act

(12 U.S.C. 1441a(b)) is amended by adding after paragraph (14)
(as added by section (4) of this Act) the following new paragraph:

“(15) PURCHASE RIGHTS OF TENANTS.—

“(A) NOTICE.—Except as provided in subparagraph (C),
the Corporation may make available for sale a 1- to 4-
family residence (including a manufactured home) to which
the gorporation acquires title only after the Corporation
has provided the household residing in the property notice
(in writing and mailed to the property) of the availability
of such property and the preference afforded such house-
hold under subparagraph (B).

“(B) PREFERENCE.—In selling such a prot?erty, the Cor-

ration shall Fwe preference to any bona fide offer made
y the household residing in the property, if—

“(i) such offer is substantially similar in amount
to other offers made within such period (or expected
by the Co tion to be made within such period);

“(ii) such offer is made during the period beginning
upon the Corporation making such rﬂmperty available
and of a reasonable duration, as determined by the
Corporation based on the normal period for sale of

roperties; and
iii) the household making the offer complies with
any other requirements applicable to p of
such property, including any downpayment and credit
uirements.
“C) ExceprioNs.—Subparagraphs (A) and (B) shall
not apply to—

“(i) any residence transferred in connection with
the transfer of substantially all of the assets of an
insured depository institution for which the Corpora-
tion has been appointed conservator or receiver;

“(ii) any eligible single family property (as such
term is defined in subsection (c)9)); or

“(iii) any residence for which the household occupy-
ing the residence was the mortgagor under a mortgage
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on such residence and to which the Corporatlon
acquired title unnanttodefaultonauchmortgaga
(b) FDIC-ﬁSwhnn 11 of the Federal Deposit Insurance Act
(12 U.S.C. 1821) is amended by adding at t.he end the following
new su
“(u) Puncma: RIGHTS OF TENANTS.—

“(1) NoticE.—Except as provided in paragraph (3), the
Corporation may make available for sale a 1- to 4- resi-
dence (including a manufactured home) to which the ra-
honaoq}nmhtlaonlyaﬁerthecorpurabonhup the
household residing in the notice (in writing and mailed
tothepmperty)ofthea bility of such pro) and the
preference afforded such household under paragraph (2).

“(2) PREFERENCE.—In selling such a property, the Corpora-
tion shall give preference to any bona fide offer made by the
household residing in the property, if—

“(A) such offer is substant.mlly similar in amount to
other offers made within such period (or expec&d by the
Corporation to be made within such peri

“('B)suchoffermmadedunngthepenod

n the Co auch perty avai le an

a reasonab urat;on, as the Corporation
ba‘sied on the normal period for sale such properties;
an

“C) the household ing the offer complies with
any other requmements applicable to purchasers of such
prop&rty. including any downpayment and credit require-
men
“(3) ExXCEPTIONS.—Paragraphs (1) and (2) shall not apply

to—

“(A) any residence transferred in connection with the
transfer of substantially all of the assets of an insured
depository institution for which the Corporation has been
appo“l(nB g eonsiar\rggr or rrawer' -

any. eligi sing famxlyproperty as 8 term
is defined in subsection (cX9)

“(C) any residence for wlnch the household occupying
the residence was the mortgagor under a mo on
such residence and to which Corporatlon acquired title
pursuant to default on such mortgage.”.

SEC. 16. PREFERENCE FOR SALES OF REAL PROPERTY FOR USE FOR
HOMELESS FAMILIES,

(a) RTC.—Section 21A(b) of the Federal Home Loan Bank Act

(12 U.S.C. 1441a(b)) is amended by adding after paragraph (15)
(as added by section 15(a) of this Act) the following new paragraph:
Sub:clt ]to R (AF, e tre toat I moerty (otlar
J , in any prope other

E cgntml property and eligible condominium

pm rty, as such terms are degned in subsection (cX9)) to
which the Corporation :g_;u:rea title, the Corporahun shall
give preference, among property that
wi]lreaultintheumenet& tvalueproeeeg:toany
offer that would provide for property to be used, during
the remaining useful life of the pe‘l;‘t:yh, to provide housing

or shelter for homeless persons ?ar: 8 term is defined in
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section 103 of the Stewart B. McKinney Homeless Assistance
Act) or homeless families.”,
(b) FDIC.—Section 11 of the Federal Deposit Insurance Act
(12 U.8.C. 1821) is amended lx“nddmg after subsection (u) (as
added by section 15(b) of this Act) the following new subsection:
“(v) o FOR SALES rrc:l Hom.ms( Amum.—Sub'bl
to subsection (w), in i roperty (other than eligible
residential property and eli 'b{e inium property, as such
terms are defined in section 40(p)) to which the Corporation acquires
title, the Corporation shall give preference among offers to purchase
the property that will result in same net present val:;grmeds,
to any offer that would hfrovide for the property to be , during
the remaining useful life of the property, to provide housing or
shelter for homeless persons (as term is defined in section
103 of the Stewart B. ﬁdﬁnn ey Homeless Asgistance Act) or home-
less families.”.
SEC. 17. PREFERENCES FOR BALES OF COMMERCIAL PROPERTIES TO
PUBLIC AGENCIES AND NONPROFIT ORGANIZATIONS
FOR USE IN CARRYING OUT PROGRAMS FOR AFFORD-
ABLE HOUSING.

(a) RTC.—Section 21A(b) of the Federal Home Loan Bank Act
(12 U.S.C. 1441a(b)) is amended by adding after paragraph (16)
(as added by section 16(a) of this Act) the following new paragraph:
“(1% PREFERENCES FOR SALES OF CERTAIN COMMERCIAL
REAL PROPERTIES.—
“(A) AUTHORITY.—In selling any eligible commercial
real properties of the Corporation, the Corporation shall
ive preference, among offers to purchase the property
t will result in the same net present value proceeds,
to any offer—
“(i) that is made by a public agency or nonprofit
organization; and
“Gi) under which the purchaser agrees that the
E}operttisballbeused,duringtheremaininguseful
ife of the &l:lpel'ty for offices and administrative pur-
poses of

to carry out a program to
homeownership and ren

residential p::]pert.iea to provide (I)

housing opportunities for

very-low-, low-, and moderate-income families, or (II)

housing or shelter for homeless %ersons (as such term

is defined in section 103 of the Stewart B. McKinney
Homeless Assistance Act) or homeless families.

“(B) DEFINITIONS.—For purposes of this paragraph, the

following definitions shall apply:

. h%zlil:?mm memal rlghal :l:l;’o g
term ‘eligible commerci ro) means any
property (I) to which the CorpogahP:n acquires title,
anﬁll) that the Corporation, in the discretion of the
Corporation, determines is suitable for use for the loca-
tion of offices or other administrative functions
involved with carrying out a program referred to in
subparagraph (AXii).

“(ii) T]:Jmmmmoamxzmnoy ntm &ngu‘:tl;!b(i
AGENCY.—The terms ‘nonprofit organization’
%it)z(ga)gsncy‘havethesamemeaningsuinsubsection
eX9).".
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(b) FDIC.—Section 11 of the Federal Deposit Insurance Act
(12 U.S.C. 1821) is amended maddmg after subsection (v) (as
added by section 16(b) of this Act) the ing new subsection:

“(w) PREFERENCES FOR SALES OF CERTAIN COMMERCIAL REAL

PERTIES,

“(1) AUTHORITY.—In ma]]inﬁ‘le eligible commercial real
properties of the Corporation, rporation shall give pref-
erence, among offers to purchase the property that will result
in the same net present value proceeds, to any offer—

“(A) that is made by a public agency or nonprofit
organization; and

“(B) under which the purchaser agrees that the I.ilf"emp.
erty shall be used, during the remaining useful of
the property, for offices and administrative purposes of
the to carry out a program to residential
properties to provide (i) homeownership rental housing
opportunities for very-low-, low-, and moderate-income
families, or (ii) housing or shelter for homeless persons
(as such term is defined in section 103 of the Stewart
E. McKinney Homeless Assistance Act) or homeless fami-

es.
“(2) DEFINITIONS.—For purposes of this subsection, the fol-
lowing definitions shall apply:

ehg:lgf) ELIGIBLE co::(!:zncm r;n;*.,u PROPERTY.—The ter(n;
‘eligible commercial prope means perty (i
to which the Comration acquires title a;.i:ly (ﬁl)'o that the
Corporation, in discretion of the do ration, deter-
mines is suitable for use for the location of offices or other
administrative functions involved with carrying out a pro-
gram referred to in paragraph (1XB).

“(B) NONPROFIT ORGANIZATION AND PUBLIC AGENCY.—
The terms ‘nonprofit organization’ and ‘public agency’ have
the same meanings as in section 40(p).”.

SEC. 18. FEDERAL HOME LOAN BANKS HOUSING OPPORTUNITY HOT-

LINE PROGRAM.

The Federal Home Loan Bank Act (12 U.S.C. 1422 et seq.)
is amended by inserting after section 26 the following new section:
“SEC. 27. HOUSING OPPORTUNITY HOTLINE PROGRAM. 12 USC 1447.

“(a) ESTABLISHMENT.—The Federal Home Loan Banks shall,
individually -or (at the discretion of the Federal Housing Finance
Board) on a consolidated basis, establish and provide a service
substantially similar (in the determination of the Board) to the
‘Housing Opportunity Hotline’ established in October 1992,
by the Federal Home Loan Bank of Dallas.

“(b) PURPOSE.—The service or services established under this
section shall [gmvide information regarding the availability for pur-
chase of si family properties that are owned or held by F
agencies and are located in the Federal Home Loan B district
for such Bank. Such agencies shall provide to the Federal Home
Loan Banks the information necessary to provide such service or
services.

“(c) REQUIRED INFORMATION.—The service or services estab-
lished under this section shall use the information obtained from
Federal cies to provide information regarding the size, location,
price, d other characteristics of such si family properties,
the eligibility requirements for purchasers of such properties, the
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terms for such sales, and the terms of available seller E.nanci.ll;xg,
and shall identify properties that are affordable to low- and mod-
erate-income families.

“(d) ToLL-FREE TELEPHONE NUMBER.—The service or services

established under this section shall establish and maintain a toll-
free telephone line for providing the information made available
under the service or services.

“(e) DEFINITIONS.—For purposes of this section, the following

definitions shall apply:
“1)

FEDERAL AGENCIES.—The term ‘Federal agencies’
means—

“(A) the Farmers Home Administration, the Federal
National Mortgage Association, the Federal Home Loan
Mortgage Corporation, the General Services Administra-
tion, the Department of Housing and Urban Development,
and the Department of Veterans Affairs;

“(B) the Resolution Trust Corporation, subject to the
discretion of such Corporation; and

“(C) the Federal Deposit Insurance Corporation, subject
to the discretion of such Corporation.

“2) SINGLE FAMILY PROPERTY.—The term ‘single family
proper‘;ty’ means a 1- to 4-family residence, including a manufac-
tured home.”.

SEC. 19. CONFLICT OF INTEREST PROVISIONS APPLICABLE TO THE

FDIC.
(a) IN GENERAL.—Section 12 of the Federal Deposit Insurance

Act (12 U.S.C. 1822) is amended by adding at the end the following
new subsection:

“(f) CONFLICT OF INTEREST.—
“(1) APPLICABILITY OF OTHER PROVISIONS.—

“(A) CLARIFICATION OF STATUS OF CORPORATION.—The
Corporation is, and has been since its creation, an agency
for p of title 18, United States Code.

) TREATMENT OF CONTRACTORS.—Any individual
who, pursuant to a contract or a.tt:geother arrangement,
performs functions or activities of Corporation, under
the direct supervision of an officer or employee of the
Corporation, shall be deemed to be an e;aployee of the
Corporation for purposes of title 18, United States Code
a.n??his Act. Any individual who, pursuant to a contract
or any other agreement, acts for or on behalf of the Corpora-
tion, and who is not otherwise treated as an officer or
emptl:gee of the United States for purposes of title 18,
U States Code, shall be deemed to be a public official
for purposes of section 201 of title 18, United States Code.
“(2) REGULATIONS CONCERNING EMPLOYEE CONDUCT.—The

officers and employees of the Corporation and those individuals
under mtﬁ?ctmto btéhe Coh;rp;ratig? t;l;o are deegmd,fu.nder para-

. employees Corporation for purposes

g;_‘agﬁe 18, United Btafes Code, shall be subject to t.l?a ethics
and conflict of interest rules and regulaticns issued by the
Office of Government Ethics, including those concerning
employee conduct, financial disclosure, and post-empl nt
activities. The Board of Directors may prescribe tions
that supplement such rules and regulations only with the
concurrence of that Office.
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“(3) REGULATIONS CONCERNING INDEPENDENT CONTRAC-
TORS.—The Board of Directors, with the concurrence of the
Office of Government Ethml, shall prescribe regulations
applicable to those independent contractors who are not
deemed, under p ofph (1)(3} to be employees of the Cor-
porahon r purposes of title 18, United States Codaa governuﬁ
conflicts of mtarest, ethical responslblhhaa.
confidential information consistent with the goals and purposes
of titles 18 and 41, United States Code. Any such regulations
shall be in addition to, and not in lieu of, any other statute
or regulation which may apply to the conduct of such independ-
ent contractors.

“(4) DISAPPROVAL OF CONTRACTORS,—

g semmbnii stkeiahii eyt B b e
scri ations es P ures for ensuring
any individual who is performing, directly or indirectly,
any function or service on behalf of the Corporahon meets
minimum standards of competence, experience, integrity,
and fitness.

“(B) PROHIBITION FROM SERVICE ON BEHALF OF COR-
PORATION.—The procedures established under subpara-
graph (A) shall prov-lda that the Corporation shall prohibit
any person who does not meet the minimum standards
of competence, experience, integrity, and fitness from—

& “(i) entering into any contract with the Corpora-

on; or
“(ii)) becoming employed by the Corporation or
otherwise performing any service for or on behalf of
the Corporation.

“C) Inrongﬁ'rlon REQUIRED "1'3 BE BUBhﬁl'l'l(‘il))—'I‘he
procedures established under subparagra shall
require that any offer submitted to the Cgrporauon by
any person under this section and any employment applica-
!:o:l:submttedtotheCorpmhonbyanypemnlha]l
include—

Tl)ahstanddumptmnofanymstaneed
5 years the submission of such apphea
tion in w n or a eompr;l;lly such
person’s enntml ulted on a mate obligation

an insured depository institution; and

“(ii) such other information as the Board may pre-
scribe by regulation.

“D) Sunmum SUBMISSIONS.—

"‘(1) GENERAL.—No offer submitted to the Cor-
may be accepted unless the oﬂ'emr ag'reea

t.hat no wﬂ] be employed, d:mf.tlz
emr under any cﬂntraet Corporahon

mb"(l) allhalg l)lcah]tg mformaht'aon described in
paragra with respect to any such person
msubnutteg tion; and
“II) the Corporahun does not disapprove of
the direct or indirect employment of
“(ii) FINALITY OF DETERMINATION.—Any determina-
tion made by the tion pursuant to this para-
graph shall be in the tion’s sole discretion and
not be subject to review.
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Regulations.

12 USC 1822
note.

“(E) Pnohnﬁn_mon a.n&gumga IN CER'}I;A& CASES.—The
standards established under subparagra shall require
the Corporation to prohibit any person wﬂo has—

“(i) been convicted of any felony;

“(ii) been removed from, or prohibited from ici-
pating in the affairs of'ﬁ::ly insured depository institu-
tion pursuant to enforcement action by any
appropriate Feder:lnﬁa.nkingagancy:

“(1ii) demonstrated a pattern or practice of defalca-
:@on regarding obligations to insured depository institu-

ions; or

“(iv) caused a substantial loss to Federal deposit
insurance funds;

from performing any service on behalf of the Corporation.

“6) TION OF CONTRACTS.—The Corporation may
rescind any contract with a person who—

“(A) fails to disclose a material fact to the Corporation;

“B) would be prohibited under paragraph (6) from
providing services to, receiving fees from, or contracting
with the Corporation; or

“C) has been subject to a final enforcement action
E\(y any Federal banking agency.

6) PRIORITY OF FDIC RULES.—To the extent that the regu-
lations under this subsection conflict with rules of other agen-
cies or Government corporations, officers, directors, employees,
and independent contractors of the Corporation who are
subject to the conflict of interest or ethical rules of another
agency or Government corporation, shall be governed by the
remtiilons prescribed by the Board of Directors under this
su ion when acting for or on behalf of the Corporation.
Notwithstanding thet-ﬂiarmding sentence, the rules of the Cor-
poration shall not priority over the ethics and conflict
of interest rules and regulations promulgated by the Office
gﬂ‘i Government Ethics unless specifically authorized by that

ce.”,

(b) AMENDMENTS TO DEFINITIONS.—

(1) FEDERAL BANKING AGENCY.—Section 3(z) of the Federal
Deposit Insurance Act (12 U.S.C. 1813(z)) is amended to read
as follows:

“(z) FEDERAL BANKING AGENCY.—The term ‘Federal i
agency’ means the Comptroller of the Currency, the Director o
the Office of Thrift Supervision, the Board of Governors of the
Federal Reserve System, or the Federal Deposit Insurance Corpora-

tion.”.

(2) ComPaANY.—Section 3(w) of the Federal Deposit Insur-
ance Act (12 U.S.C. 1813(w)) is amended by adm at the
end the following new ph:

“(7) COMPANY.— term ‘com has the same meanin’g
as in section 2(b) of the Bank Holding Company Act of 1956.”.
(c) EFFECTIVE DATE.—The amendment made by subsection (a)

shall apply after the end of the 6-month period beginning on the
date of enactment of this Act.

SEC. 20. RESTRICTIONS ON SALES OF ASSETS TO CERTAIN PERSONS.

(a) IN GENERAL.—Section 11(p) of the Federal Deposit Insur-
ance Act (12 U.S.C. 1821(p)) is amended—
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(1) by redesignating paragraphs (1) and (2) as paragraphs
(2) and (3); and

(2) by inserting before paragraph (2), as redesignated, the

ing new paragraph:

“(1) PERSONS WHO ENGAGED IN IMPROPER CONDUCT WITH, Regulations.
OR CAUSED LOSSES TO, DEPOSITORY INSTITUTIONS.—The Cor-
poration shall ibe regulations which, at a minimum, shall
prohibit the of assets of a failed institution by the Corpora-
tion to—

WhO‘—-

) person

'?t%yhu defaulted, or was a member of a partner-

o e Mgt oy Pl Ty o paiomr

on 1 or more obligations te
amount of which exceed $1,000,000, to um
institution;

“(ii) has been found to have in fraudulent
activity in connection with any obligation referred to
in clause (i); and

“(iii) proposes to purchase any such asset in whole
or in part through the use of the proceeds of a loan
or advance of credit from the Corporation or from
any institution for which the Corporation has been
appointed as conservator or receiver;

“(B) any person who participated, as an officer or direc-
tor of such failed institution or of any affiliate of such
institution, in a material way in transactions that resulted
in a substantial loss to such failed institution;

“(C) any person who has been removed from, or prohib-
ited from participating in the affairs of, such failed institu-
tion qul‘:du:::l m:lg enforcement action by an appro-

riate i s Or
" “(D) any person wﬁhﬁeﬁ demonstrated a pattern or
practice of defalcation regarding obligations to such failed
institution.”.
(b) TECHNICAL AND CONFORMING AMENDMENTS.—Section 11(p)
of the Federal Deposit Insurance Act (12 U.S.C. 1821(p)) is

ame
(1) in paragraph (2) (as redesignated by subsection (a))—
(A) by striking “individual” and inserting “person”; and
l:hB()3 striking “paragraph (2)” and inserting “para-
grap! H
(2) in paragraph (3) (as redesignated by subsection (a))—
(A) by striking “individual” each place such term

appears and mserhnq n”; and
(B) by striking “Paragraph (1)” and inserting “Para-

phs (1) and (2)";
E’-?b adding at the end the following new ph:
“(4) ON OF DEFAULT.—For purposes o} this sub-

section, the term ‘default’ means a failure to comply with the

terms of a loan or other obligation to such an extent that

the property securing the obligation is foreclosed upon.”; and
(4) by striking the heading and inserting the following

new :

“(p) CERTAIN SALES OF ASSETS PROHIBITED.—".
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SEC. 21. WHISTLE BLOWER PROTECTION.

(a) AMENDMENTS TO THE FEDERAL DEPOSIT INSURANCE ACT.—
Section 33(a) of the Federal Deposit Insurance Act (12 U.S.C.
1831j(a)) is amended—

(1) in paragraph (1)—
(X)ar striking “regarding” and all that follows through
the end of the sentence and inserting the following:

:(ng a possible violation of any law or mﬂfug:l; dc;r

gross mismanagement, a gross waste o c
an abuse of authority, or a substantial and specific danger
to public health or safety;

by the depository institution or any director, officer, or employee

of the institution.”; and

(B) by adding at the end the following:

“(f) BURDENS OF PROOF.—The legal burdens of proof that prevail
under subchapter III of chapter 12 of title 5, United States Code,
sh?ill govern adjudication of protected activities under this section.”;
an

(2) in paragraph (2)—

(A) by arnkmimoil"ederal Reserve bank” and inserting
“Federal reserve or any person who is pe:rfornaﬁﬁf
directly or indirectly, any function or service on be
of the Corporation”;

(B) by s “any possible violation of any law or

regulation b mserting “any possible violation of any
law or tmn, mismanagement, a gross waste
of funds, an abuse of authority, or a substantial and specific
danger to public health or safety by”;

(C) in subparagraph (B),'g{' striking “or” at the end;

(D) in subparagraph (C), by striking the period at
the end and inserting “; or”; and
(l;E) by adding at the end the following new subpara-
graph:
“D) the n, or any officer or employee of the per-

son, who employs such employee.”.

(b) AMENDMENTS TO THE FEDERAL HOME LOAN BANK ACT.—
Section 21A(q) of the Federal Home Loan Bank Act (12 U.S.C.
1441a(q)) is amended—

(1) in pa.rag'raph (1), by striking “regarding” and all that
follows through the end of the sentence and inserting the
following: “regarding—

“(A) a possible violation of any law or regulation; or

“(B) gross mismanagement, a gross waste of funds,
an abuse of authority, or a substantial and specific danger
to public health or safety;

by the Corporation, the Thrift Depositor Protection Oversight

Board, or such person or any director, officer, or employee

of the Cng:mtmn the Thrift Depoaltor Protection Oversight

() by g h (4) the follo

ymsertmg r paragrap e following:

“(5) BURDENS OF PROOF.—The legal burdens of proof that
revail under subchapter III of chapter 12 of title 5, United
tates Code, shall govern adjudication of protected activities

under this subsection.”.
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SEC. 22. FDIC ASSET DISPOSITION DIVISION.

(a) IN GENERAL.—Section 1 of the Federal Deposit Insurance
Act (12 U.S.C. 1811) is amended—

(1) by striking “SEC. 1. There is hereby created” and insert-

ing the following:
“SECTION 1. FEDERAL DEPOSIT INSURANCE CORPORATION.
. “(a)mEgruLmrm'r OF CORPORATION.—There is hereby estab-

(2) by adding at the end the following new subsection:

) ASSET DISPOSITION DIVISION.—

“(1) ESTABLISHMENT.—The Corporation shall have a sepa-
rate division of asset disposition. i

“(2) MANAGEMENT.—The division of asset disposition shall
have an administrator who shall be appointed by the Board
of Directors.

“(3) RESPONSIBILITIES OF DIVISION.—The division of asset
disposition shall carry out all of the responsibilities of the
Corporation under this Act mlat.mg:o the liquidation of insured
depository mahmt.mn: and the disposition of assets of such

institutions.”.

(b) EFFECTIVE DATE.—The amendments made by subsection 12 USC 1811
(a) shall become effective on July 1, 1995. note.
SEC. 23. PRESIDENTIALLY APPOINTED INSPECTOR GENERAL FOR

FDIC.

(a) AMENDMENTS TO THE INSPECTOR GENERAL ACT OF 1978.—

The Inspector General Act of 1978 (56 U.S.C. App.) is amended—
(1) in section 11—

(A) in paragraph (1), by striking “the chief executive
officer of the Resolution Trust Corporation;” and inserting
“the chief executive officer of the Resolution Trust Corpora-
ggn ani:tllthecahna‘irpemonoftheFederalDepomtInsuranca

rporation;

(B) in paragraph (2) “the Federal Deposit
gmu’l:anne Corporation a‘ur “Resolution Trust Corpora-

on,
(2) by inserting after section 8B the following new section:
“SEC. 8C. SPECIAL PROVISIONS CONCERNING THE FEDERAL DEPOSIT
INSURANCE CORPORATION.

“(a) DELEGATION.—The Chairperson of the Federal Deposit

Corporation may delegate the authority specified in the

second sentence of section 3(a) to the Vice Chairperson of the

Board of Directors of the Federal Deposit Insurance Corporation,

bi"l:ha may not det:gte such authority to any other officer or employee
o

“(b) —Notmthatnndxg (7) and (8) of
section 6(a), the Inspector General of ? phs it Insurance
tion may select, appoint, and employ s ofﬁeers and

emp may be necessary out the functions,
powers, and dutles of the Oﬂ:'we of Inspeetor and to obtain
the temporary or intermittent services of experts or consultants

organization of or oonsultants subject to the
applwable laws and tions that Igu\ﬂ!rn such selections,
appointments, and employment, and the o tammq of such services,

within the Federal Deposit Insurance Corporation.”;
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(3) by redeslgnahng uochons 8C through 8F as sections
%oughm’ m%ng(m;(ez mdaa:g}:atad. by striking “the
in on a 8
Federal Deposit Insurance éorpornh v
(b) PosITiON AT LEVEL IV OF THE SCHEDULE.—
Section 5315 of title 5, United States Code, is amended by msertmig
after "Inspector General, Small Business Administration.” the fo

lowi
General, Federal Deposit Insurance Corporation.”.
5 USC app. 3 (c) ITION PERIOD.— Lin
note. (1) CURRENT SERVICE. t as otherwise provided by
law, the individual servi e Inspector General of the

Federal Deposit Insurance rporahon before the date of enact-
ment of this Act may continue to serve in such position until
the earlier of—
(A) the date on which the President appoints a succes-
icsbg’ sunder section 3(a) of the Inspector General Act of
() Ghe. dakn whitehi 46,8 macithe afber the dats;of enact
A (1), the
EFINITION.—For purposes of paragra 3 term
“successor” may include the individual holding - the ition
of Inspector Ganeral of the Federal Deposit Insuranea Tpora-
tion on or after the date of enactment of this Act.

SEC. 24. DEPUTY CHIEF EXECUTIVE OFFICER.

Section 21A(bX8) of the Federal Home Loan Bank Act (12
US.C. 1441a{b)(8)} is amended by adding at the end the following
?DEPUTY CHIEF EXECUTIVE OFFICER.—

new subparagra
“(i) IN GENERAL.—There is hereby established the
gomt.lon of deputy chief executive officer of the Corpora-
on.
“(ii) APPOINTMENT.—The deputy chief executive
officer of the Corporation shall—
“(I) be appointed by the Chairperson of the
Thrift Depositor Protection Oversight Board, with
thod recommendation of the chief executive oﬂ'icer'
an
“(II) be an employee of the Federal Deposit
Insurance Gorporahon in accordance with subpara-

h (BXi).
qm Duties.—The deputy chief executive officer
nhall perform such duties as chief executive officer
require.
ACTING CHIEF EXECUTIVE OFFICER.—In the event
ofavmncymthepoaiﬁonofchiefemuﬁvanﬂieeror
the absence or disability of the chief executive offi-
eer, deputy chief executive officer shall perform tha
duties of the position as the acting chief executive officer.”.
SEC. 25. DUE PROCESS PROTECTIONS RELATING TO ATTACHMENT OF
ABSETS.
Section 8 of the Federal Deposit Insurance Act (12 U.S.C.
1818) is amended—
(1) by striking subsection (iX4XB) and inserting the follow-
ing new sub}:nragmp
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“(i) SHOWING.—Rule 65 of the Federal Rules of
Civil Procedure shall apply with respect to any proceed-
ing under subparagraph (A) without to the
requirement of such that the applicant show that
%: injury, loss, or damage is irreparable and imme-

“ii) STATE PROCEEDING.—If, in the case of any
proceeding in a State court, the court determines that
rules of cml roeodure available under the laws of
such State pmv:de substantially similar protections
toaparty’snghttodueproeeuasRuleB&(asmodlﬁed
with respect to such proceeding clause (1]) the relief

t under mbpn.rggn (A uested
the laws of such tat.gh" e
(2) in subaechh on (b), by adding at the end the following

WANDARD FOR CERTAIN ORDERS.—No authority under
this a;ﬁasectwn g: subsection (c) t& prohibit any mstltutlg;;:
affilia party from withdrawing, transferring, removing,
si or dis: of fund.l assets, or other rty

patmg mmsedmunlmw ropriate Federal ki
ncymeetst.heatandardsofft afthaFederalRules
agBCwﬂ Procedure, without reglm the requirement of such
rule that the applicant show that the injury, loss, or damage
is irreparable immediate.”.

SEC. 28. GAO STUDIES REGARDING FEDERAL REAL PROPERTY DIS-
POSITION.

(a) RTC AFFORDABLE HOUSING PROGRAM.—

(1) STuDY.—The Comptroller General of the United States
shall conduct a study of the program carried out by the Resolu-
tion Trust Corporation pursuant to section 21A(c) of the Federal
Home Loan Bank Act to determine the effectiveness of such
Emgram in pmv:dmg nﬂ‘ordahle homeownership and rental

for very low-, low-, and moderate-income families. The
atudyshallemmmathe rueedumusedunderthopmgram

to sell eligible single perties, eligible condominium
roperties, and ble mulggoamﬂy hnu.m.nof roperties, the
ghamctemt: ehg of purchasers sgch properties,
and the amount of and reasons for any losses incurred by

the Reaolut:on Trust Corporation in properties under

(2) REPORT.—Not later than 6 months after the date of
enactment of this Act, the Comptroller General shall submit
a report to the Congress on the results of the study required
under paragraph (1), which shall describe findings under
the study and contain any recommendations of the Comptroller
General for improving the effectiveness of such program.
(b) SINGLE AGENCY FOR REAL PROPERTY DISPOSITION.— 12 USC 1821
(1) STupY.—The Comptroller General of the United States note.
o 3"“&3&“’% to:te:glemml?ederalm e el T
ness of es a agency respo or
selling and otherwise ing of real property owned or held
by the De t of umnxandUrbanDevalopmont.ﬂm
armers Administration of the Department of
culture, the Federal Deposit Insurance ration, and the
Resolution Trust Corporation. The study examine the
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real property disposi twnproeedumsofsuchaqencmandeor—
tions, mlyxe the feasibility of consolida

3 through such single agency, and determine echara.cter

istics and authority necessary for any such single agency to

efficiently carry out such disposition activities.

(2) RT.—Not later than 12 months after the date of
mﬁeﬁ&t&a%ﬁeﬁ?mpmuu&nmld:rhmmbm;
are ngress on study required paragrap
(1), which shall describe any findings under the study and
eontam recommendations of the Comptroller General for
the eatablmhmentof such single agency.

SEC. 27. EXTENSION OF RTC POWER TO BE APPOINTED AS CONSERVA-
TOR OR RECEIVER.

(a) EXTENSION OF DuTY To BE APPOINTED AS CONSERVATOR
OR RECEIVER.—Section 21A(b) of the Federal Home Loan Bank
Act (12 U.S.C. 1441a(b)) is amended—
(1} in paragracﬁah (8)XAXii), by s “October 1, 1993
mm dateasmdetermned y the Chmrperson
of the Depositor Protection Oversight Board, but not
ealt'lher than January 1, 1995, and not later than July 1, 1995”;
an
(2) in paragraph (6), by striking “October 1, 1993” each
place such term appears and inserting “such date as is deter-
Omeodmgli\lyt Boardhmmde rson of pﬂl:e[ 3Thnﬁ)(A)( )Pe positor Protection
e under paragra ii
(b) APPOINTMENT OF A RECEIVER BY THE DIRECTOR OF THE
OFFICE OF THRIFT SUPERVISION.—Section ll(c)(s)(B) of the Federal
Deposit Insurance Act (12 U.S.C. 1821{1:)(6)(3)) is amended—
(1) in clause (i), by st:nhng “October 1, 1993” and mﬂm
“such date as is determined ytheChan’personofthe
Depositor Protection Oversight Board under section
2 X8)AXii) of the Federal Home Loan Bank Act”;
(2) in clauses (ii) and (iii), by striking aﬂ.er September
30, 1993” each p laoesuc.htermapgeannn rh.n%h;fr;
or after the date determined by the hauperaon oft.h
Depositor Protection Oversight
2 N3)AXii) of the Federal Home Loan Bank Act" and
(8) in clause (ii), by striking “on or before” and inserting
“before”.
12 USC 1827 SEC. 28. FINAL REPORTS ON RTC AND SAIF FUNDING.

note. (a) IN GENERAL.—

(1) RTC REPORT.—The n of the Thrift Depositor
Protection Oversight Board mpmandsubmt.tothe
Committee on Banking, Ho rban Affairs of the
Senate and the Committee on Eanking Finance and Urban
Affairs of the House of Reprasentahm, a final report contain-
ing a detailed description of the %m‘urposes for which the funds
made available to the Resolution t Corporation under this
MWSAFM The Chairperson of the Federal Deposit

REPORT.— n 1
InsuraneeCorporahonlhallpr?areandsubmtto the Commit-

tee on Banking, Ho rban Affairs of the Senate
and the Committee on Finance and Urban Affairs
of the House of Representatives a final containing a

detailed description of the purposes for which the funds made
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available to the Savings Association Insurance Fund under
this Act were used.
(b) TIME FOR SUBMISSION.—The reports described in subsection
(a) shall be transmitted—
(1) not later than 45 days after the final nditure of
fundspmmdadforundm‘thnActbytheReno ution Trust

tion; and
&)nmhmthmﬁdaylaﬁertheﬁnalupendlmreof
funds authorized to Fe;vndedunderthuActbythaSanngs
Association Insurance

SEC. 20. GENERAL COUNSEL OF THE RESOLUTION TRUST CORPORA-
TION.

a2 AR o e Bion o Lo B 0
is amen p
(as added by section 24 of this Act) the following new ph: )

“(G) GENERAL COUNSEL.—There is establi the Establishment.
OﬂioaofGeneralCounseloftheCorporahnn.Thechmf
mhve officer, wlﬁtlor the Prguncm‘mnee %I;ﬂerson

Thrift Deposi tection Ovurmg
0? neral counsel, who shall an employae
ih sub mﬁ?ﬁ)ﬁ' e eers) seasiel el gt
wi i neral counse. orm
auchdutl:::uthe exeg:hve officer may require.”.

SEC. 30. AUTHORITY TO EXECUTE CONTRACTS.

Section 21A of the Federal Home Loan Bank Act (12 U.S.C.
1441a) is amended by adding after subsection (x) (as added by
sechonSofthmAct}thefollowmgnewsubsechon

“(y) AUTHORITY TO EXECUTE CONTRACTS.—

“1) AUTHOR.IZED PERSONS.—A person may execute a con-
tract on behalf of the Corporation for the provision of goods

or services onltga
t person—
“(i) is a warranted contracting officer appointed

by the Corporat:lon, orisa mammagant of a savings

association under the the Corpora-
tion; and

“(ii) provides appropriate certification or other
1denh.ﬁct§twn, as mqmreJ by the Corporation in accord-
ance wi

“(B) the notice desmbed in paragraph (4) is included
mth“?é‘;nm eomn h::ld te authority to te
a riate au execu

the contract on behalf of ;':B:opCorporatmn in accordance
m&themh;i%bhahodbythe&mmuonmmrdam

wi
“2) 'ATION OF IDENTIFICATION.—Prior to execuhng

any contract described in paragraph (1) with mﬁaﬁa

preaent

warranted contracting officer or managing agent s
to that

“(A) a valid eerhﬁcate mlaomtment (or such other
identification as may be req the Corporation) that
is signed by the appropriate oﬁieer of the Corporation;
or

“B) a copy of such certificate, authenticated by the
Corporation.
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“(3) TREATMENT OF UNAUTHORIZED CONTRACTS.—A contract
described in paragraph (1) that fails to meet the requirements
of this section—

“(A) shall be null and void; and
“(B) shall not be enforced against the Corporation or
its ts by any court.

“(4) INCLUSION OF NOTICE IN CONTRACT TERMS.—Each writ-
ten contract described in paragraph (1) shall contain a clear
and conspicuous statement (in boldface type) in immediate
proximity to the space reserved for the signatures of the
contracting parties as follows:

Rosilistig Tt DCRRIE T LAe Sl o aocie

ution t ration or managing agents of associa-
tions under the conservatorship of the Resolution Trust Cor-
poration have the authority to execute contracts on behalf
of the Resolution Trust Corporation. Such persons have certain
limits on their contracting authority. The nature and extent
‘I)!fe ﬂ!agr contracting authority levels are published in the Federal

gister.

“‘A warranted contracting officer or a managing agent must
present identification in the form of a signed ce:tg.iiicate of
appointment (or an authenticated copy of such certificate) or
other identification, as %b" Corporation, prior to

on

executing any contract of the Resolution Trust Cor-
poration.

“‘Any contract that is not executed by a warranted contract-
ing officer or the ing agent of a savings association

under the conservatorship of the Resolution Trust Corporation,
acting in conformity with his or her contracting authority,
shall be null and void, and will not be enforceable by any
court.’,
“(5) NOTICE OF REQUIREMENTS.—Not later than 30 days
after the date of enactment of this subsection, the Corporation
shall publish notice in the Federal Register of—
the requirements for appointment by the Corpora-

tion as a warranted contracting officer; and
“(B) the nature and extent of the contracting authority
to be exercised by any warranted contracting officer or

managing agent.

“(6) ExceEPTION.—This section does not apply to—

“(A) any contract between the Corporation and any

:htl;er peﬂmnf governing the purchase or assumption by

t person of—
“(i) the ownership of a savings association under

the conservatorship of the Corporation; or

“(ii) the assets or liabilities of a savings association
undahl: the conservatorship or receivership of the Cor-

on; or
) any contract executed by the Img)ector General
of the Corporation (or any desi thereof) for the provi-
sion of goods or services to the Office of the Inspector

General of the Corporation.

“(7) EXECUTION OF CONTRACTS.—For purposes of this sub-
section, the execution of a contract includes all modifications
to such contract.

“(8) EFFECTIVE DATE.—The requirements of this subsection
shall apply to all contracts described in paragraph (1) executed
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on or after the date which is 45 days after the date of enactment
of this subsection.”.
SEC. 31. RTC CONTRACTING.

Section 21A of the Federal Home Loan Bank Act (12 U.S.C.
1441a) is amended by adding after subsection (y) (as added by
section 30 of this Act) the following new subsection:

“(z) Arinmom CONTRACTING REQUIREMENTS.—

“(1) IN GENERAL.—No person shall execute, on behalf of
the tion, any contract, or modification to a contract,
for or services exceeding $100,000 in value unless the

m executing the contract or modification states in writing

“(A) the contract or modification is for a fixed price,
the person has received a written cost estimate for the
contract or modification,, or a cost estimate cannot be
obtained as a practical matter with bmlanntion of why

sucae:costesﬁmtemnotbeo as a practical
mal 3

“(B) the person has received the written statement
described in paragraph (2); and

“(C) the person is satisfied that the contract or modi-
fication to be executed has been approved by a person

! at}gorized to do so pursuant to a written delegation

of authority.

“(2) WRITTEN DELEGATION OF AUTHORITY.—A person who
authorizes a contract, or a modification to a contract, involving
the Corporation for goods or services exceeding $100,000 in
value shall state, in writing, that he or she has been delegated
the authority, pursuant to a written delegation of authority,
to authorize that contract or modification.

“(3) EFFECT OF FAILURE TO COMPLY.—The failure of any
person executing a contract, or a modification of a contract,
on behalf of the Corporation, or authorizing such a contract
or modification of a contract, to comply with the requirements
of this subsection shall not void, or serve as grounds to void
or rescind, any otherwise properly executed contract.”.

SEC. 33. DEFINITION OF PROPERTY.

(a) Section 9102(e) of the Department of Defense Appropriations
Act, 1990 (16 U.S.C. 396f note) is amended by striking “real, per-
sonal,” and i ing “real, personal (including intangible assets
sold or offered by the Federal Deposit Insurance Corporation or
the Resolution Trust Corporation, such as financial instruments,
notes, loans, and bonds),”.

(b) Section 12(bX7Xvii) of Public Law 94-204 (43 U.S.C. 1611

note) is amended b; “real, personal,” and inserting “real
Ersonal Gaclading ntangihle sssels sold or aifered by the federal
it Insurance Corporation or the Resolution Trust Corporation,

as financial instruments, notes, loans, and bonds),”.

SEC. 33. OF THE CONGRESS RELATING TO PARTICIPATION OF
DISABLED AMERICANS IN CONTRACTING FOR DELIVERY
OF SERVICES TO FINANCIAL INSTITUTION REGULATORY
AGENCIES.

(a) FINDINGS.—The Co finds that Congress, in adopti
ﬁtﬁmencms with Disabilities Act of 1990, specifically
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(1) some 43,000,000 Americans have one or more physical
or mental disabilities, and this number is increasing;

(2) discrimination against individuals with disabilities
sists in such critical areas as employment, housing, public
accommodations, educatien, transportation, communication
recreation, institutionalization, health services, voting, and
access to public services;

(3) individuals with disabilities continually encounter var-
ious forms of discrimination, including outright intentional
exclusion, the discriminatory effects of architectural, transpor-
tation, and communication barriers, overprotective rules and
policies, failure to make modifications to existing facilities and
practices, exclusionary qualification standards and criteria, seg-
regation, and rele&tlon to lesser services, programs, activities,
benefits, jobs, or other opportunities;

(4) census data, national polls, and other studies have
documented that people with bilities, as a m, occupy
an inferior status in our society, and are severely disadvantaged

ially, vocationally, economically, and educationally;

(5) individuals with disabilities are a discrete and insular
minority who have been faced with restrictions and limitations,
subjected to a history of purposeful unequal treatment, and
relegated to a position of political powerlessness in our society,
based on characteristics that are beyond the control of such
individuals and resulting from stereotypic assumptions not
truly indicative of the individual ability of such individuals
to participate in, and contribute to, society;

(6) Nation’s proper reganiing individuals with
disabilities are to assure equality of opportmt‘ig, full participa-
tion, in\;d:ﬂendent living, and economic self-sufficiency for such
mdn(r':g the’ amlt.in ing existe of unfai d

continuing nce air and unnecessary
discrimination and prejudice denies people with disabilities the
opportunity to compete on an equal basis and to pursue those
opportunities for which our free socie;y is justifiably famous,
and costs the United States billions of dollars in unnecessary
expenses resulting from dependency and m:anpmdm:ti\rig‘.J
(b) SENSE OF THE CONGRESS.—It 18 the sense of the Congress
that the chief executive officer of the Resolution Trust Corporation,
the Director of the Office of Thrift Su ision, the Chairperson
of the Board of Directors of the Federal Deposit Insurance Corpora-
tion, the Comptroller of the Currency, and the Chairperson of
the Federal Housing Finance Board should take all steps
within each such agency to ensure that individuals with disabilities
and entities owned by individuals with disabilities, including finan-
cial institutions, investment banking firms, unaerwriters, asset
managers, accountants, and providers of legal services, are availed
of all opportunities to compete in a manner which, at a minimum,
does not discriminate on basis of their disability for contracts
entered into by the agency to manage the institutions and their
assets for which the agency is res ible or to perform such
other functions authorized under any law applicable to such agency.

SEC. 34. REPORT TO CONGRESS BY SPECIAL COUNSEL.

(a) REPORT.—Not later than 90 days after the date of enactment
of this Act, the Slpecial Counsel appointed under section 2537 of
the Crime Control Act of 1990 (28 U.S.C. 509 note) shall submit
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to the Committee on Banking, Housing, and Urban Affairs of the
Senate and the Committee on Banking, Finance and Urban Affairs
of the House of Representatives a report on the status of its efforts
to monitor and improve the collection of fines and restitution in
cases involving fraud and other criminal activity in and against
the financial services industry.

g u(gt)a— CoNTENTS.—The report required under subsection (a) shall
inc

(1) information on the amount of fines and restitution
assessed in cases involving fraud and other criminal activity
in and against the financial services industry, the amount
of such fines and restitution collected, and an explanation of
any difference in those amounts;

(2) an explanation of the procedures for collecting and
monitoring restitution assessed in cases involving fraud and
other criminal activity in and against the financial services
industry and any suggested improvements to such procedures;

(3) an explanation of the availability under any provision
of law of punitive measures if restitution and fines assessed
in such cases are not paid;

(4) information concerning the efforts by the Department
of Justice to comply with guidelines for fine and restitution
collection and reporting procedures developed by the inter-
agency group established by the Attorney General in accordance
with section 2539 of the Crime Control Act of 1990;

(5) any recommendations for additional resources or legisla-
tion necessary to improve collection efforts; and

(6) information conceming the status of the National Fine
Center of the Administrative Office of the United States Courts.

SEC. 35. REPORTING REQUIREMENTS, 12 USC 1441a

The Resolution Trust Corporation shall provide semi-annual "'
reports to the Committee on Banking, Housing, and Urban Affairs
of the Senate and the Committee on Banking, Finance and Urban
Affairs o{ SwdHt:lil.lm of Re 1}tativea. S_uﬁc.l!:g reports sl}agl—ﬁ -

e p ures for expedi e registration an
contracting for selecting auctioneers for asset sales with antici-
pated grosa proceeds of not more than $1,500,000;

(2) list by name and geographic area the number of auction
contractors which have been registered and qualified to perform
services for the Resolution Trust Corporation; and

(3) list by name, address of home office, location of assets
disposed, and gross proceeds realized, the number of auction
contractors which have been awarded contracts.

SEC. 36. CONTINUATION OF CONSERVATORSHIPS OR RECEIVERSHIPS,

Section 21A(bX6) of the Federal Home Loan Bank Act (12
U.S.C. 1441a(b)X6)) is amended—
(1) by striking “If the Corporation” and inserting the follow-

ing:

“(A) IN GENERAL.—If the Corporation”; and
(2) by adding at the end the following new subparagraph:
“B) -INSURED BANKS.—Notwithstanding any other
rovision of Federal or State law, if the Federal Deposit
nsurance Corporation is ap_pointed as conservator or
receiver for any Savings Association Insurance Fund mem-
- ber that has converted to a bank charter and otherwise
meets the criteria in paragraph (3XA) or (6XA), the Federal
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12 USC 1821
note,

Deposit Insurance Corporation may tender such appoint-
ment to the Corporation, and the ration shall accept
such appointment, if the Comomhon is authorized to accept
such appointment under this section.”.

SEC. 37. EXCEPTIONS FOR CERTAIN TRANSACTIONS.

(a) TRANSACTIONS INVOLVING CERTAIN INSTITUTIONS.—Section
11(a)4XB) of the Federal Deposit Insurance Act shall not prohibit
asgistance from the Bank lnsuranee Fund that otherwise meets
all the criteria established in section 13(c) of such Act from being
provided to an insured depository institution that became wholly-
owned, either directly or thm:fh a wholly-owned subsidiary, by
an entity or instrumentality a State government during the
period inning on January 1, 1992, and ending on the date
of enactment of this Act.

(b) TRANSACTIONS INVOLVING THE FDIC As RECEIVER.—Not-
withstanding the extension, pursuant to section 27, of the Resolu-
tion Trust Corporation’s Junsdlctlon to be apgmbed conservator
or receiver of certain savings associations after September 30, 1993,
mromonofthmActoranyamandmentmdebythmAct

invalidate or otherwise affect—

(1) any appointment of the Federal Deposit Insurance Cor-
poration as receiver for any savings association that became
effective before the date of enactment of this Act; or

(2) any action taken by the Federal Deposit. Insurance
Corporation as such receiver before, on, or after such date
of enactment.

SEC. 38. BANK DEPOSIT FINANCIAL ASSISTANCE PROGRAM.

(a) IN GENERAL.—Effective December 19, 19983, section 7(i) of
the Federal Deposit Insurance Act (12 U.S.C. 1817(i)) is amended—
(1) by mdesmhﬁegamgmph (3) as paragraph (4); and

(2) b]{ paragraph (2), the following new

P

. “(3) BANK DEPOB!TphFDgf)NCIAL ASSIBTAN% l’:?(}m .—Not-
withstanding paragra funds an insured
depository institution pursuant to the Deposit Financial
Assistance Program of the Department of Energy shall be sepa-
rately insured in an amount not to exceed $100,000 for each

insured depository institution depositing such funds.”.
(b) TECHNICAL AND Communa AMENDMENT.—Section
11(aX1XC) of the Federal osit Insurance Act (12 U.S.C.
1821(a)1XC)) is amended by “gection 7(iX1)” and inserting
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“paragraph (1) or (2) of section 7(i) or funds described in
R -

Approved December 17, 1993.
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